
OHKUEHUXIH?V?VDQLWlU��X��NOLPDWHFKQLN?RUGQXQJ�GRF�±�6$1,7b5��81'�./,0$7(&+1,.�$2��6WDQG������-XQL�����

%81'(60,1,67(5,80�)h5�:,576&+$)7�81'�$5%(,7
�����:LHQ��6WXEHQULQJ��$EWHLOXQJ�,��

7HOHIRQ�����������������)D[�����������������H�PDLO��VHUYLFH#EPZD�JY�DW+RPHSDJH��EPZD�JY�DW
$XV]XJ�DXV�GHP�%XQGHVJHVHW]EODWW�I�U�GLH�5HSXEOLN�gVWHUUHLFK

-DKUJDQJ����� $XVJHJHEHQ�DP�����6HSWHPEHU����� 7HLO�,,
�����9HURUGQXQJ��6DQLWlU��XQG�.OLPDWHFKQLN�$XVELOGXQJVRUGQXQJ
�����bQGHUXQJ�GHU�6DQLWlU��XQG�.OLPDWHFKQLN�$XVELOGXQJVRUGQXQJ��DXVJHJHEHQ�DP�����-XQL������

���� 9HURUGQXQJ� GHV� %XQGHVPLQLVWHUV� I�U� ZLUWVFKDIWOLFKH� $QJHOHJHQKHLWHQ� �EHU� GLH%HUXIVDXVELOGXQJ� LQ� GHU� 6DQLWlU�� XQG� .OLPDWHFKQLN� �6DQLWlU�� XQG� .OLPDWHFKQLN�$XVELOGXQJVRUGQXQJ�
$XI�*UXQG�GHU�����������XQG����$EV����GHV�%HUXIVDXVELOGXQJVJHVHW]HV��%*%O��1U������������]XOHW]WJHlQGHUW�GXUFK�GLH�%HUXIVDXVELOGXQJVJHVHW]�1RYHOOH�������%*%O�� ,�1U�����������ZLUG���KLQVLFKWOLFK�GHU� ������ ��� XQG� ��� LP� (LQYHUQHKPHQ� PLW� GHP� %XQGHVPLQLVWHU� I�U� $UEHLW�� *HVXQGKHLW� XQG� 6R]LDOHV� �YHURUGQHW�

7HLO��
/HKUEHUXIH�LQ�GHU�6DQLWlU��XQG�.OLPDWHFKQLN

� �������,Q�GHU�6DQLWlU��XQG�.OLPDWHFKQLN�VLQG�IROJHQGH�/HKUEHUXIH�HLQJHULFKWHW��� 6DQLWlU��XQG�.OLPDWHFKQLNHU�±�*DV��XQG�:DVVHULQVWDOODWLRQ��PLW���MlKULJHU�/HKU]HLW��� 6DQLWlU��XQG�.OLPDWHFKQLNHU�±�+HL]XQJVLQVWDOODWLRQ��PLW���MlKULJHU�/HKU]HLW��� 6DQLWlU��XQG�.OLPDWHFKQLNHU�±�/�IWXQJVLQVWDOODWLRQ��PLW���MlKULJHU�/HKU]HLW��� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� ±� gNRHQHUJLHLQVWDOODWLRQ�� PLW� ��MlKULJHU� /HKU]HLW�$XVELOGXQJVYHUVXFK��
����'HU�$XVELOGXQJVYHUVXFK� Ä6DQLWlU�� XQG�.OLPDWHFKQLNHU� ±�gNRHQHUJLHLQVWDOODWLRQ³� HUVWUHFNW� VLFKDXI� GDV� %XQGHVODQG� 2EHU|VWHUUHLFK�� ,Q� GLH� $XVELOGXQJ� NDQQ� ELV� HLQVFKOLH�OLFK� ����6HSWHPEHU�����HLQJHWUHWHQ�ZHUGHQ�
����,Q�GHQ�/HKUYHUWUlJHQ��/HKU]HXJQLVVHQ��/HKUDEVFKOXVVSU�IXQJV]HXJQLVVHQ�XQG�/HKUEULHIHQ�LVW�GHU/HKUEHUXI�LQ�GHU�GHP�*HVFKOHFKW�GHV�/HKUOLQJV�HQWVSUHFKHQGHQ�)RUP��6DQLWlU��XQG�.OLPDWHFKQLNHU���*DV�XQG�:DVVHULQVWDOODWLRQ�RGHU�6DQLWlU��XQG�.OLPDWHFKQLNHULQ� ��*DV��XQG�:DVVHULQVWDOODWLRQ�E]Z��6DQLWlU�XQG� .OLPDWHFKQLNHU� �� +HL]XQJVLQVWDOODWLRQ� RGHU� 6DQLWlU�� XQG� .OLPDWHFKQLNHULQ� �� +HL]XQJVLQVWDOODWLRQE]Z�� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� ±� /�IWXQJVLQVWDOODWLRQ� RGHU� 6DQLWlU�� XQG� .OLPDWHFKQLNHULQ� ±/�IWXQJVLQVWDOODWLRQ� E]Z�� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� ±� gNRHQHUJLHLQVWDOODWLRQ� RGHU� 6DQLWlU�� XQG.OLPDWHFKQLNHULQ�±�gNRHQHUJLHLQVWDOODWLRQ��]X�EH]HLFKQHQ�

7HLO��
$XVELOGXQJVRUGQXQJ�I�U�GHQ�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU���*DV��XQG

:DVVHULQVWDOODWLRQ
%HUXIVSURILO

� ���'XUFK� GLH� %HUXIVDXVELOGXQJ� LP� /HKUEHWULHE� XQG� LQ� GHU� %HUXIVVFKXOH� VROO� GHU� LP� /HKUEHUXI6DQLWlU�� XQG�.OLPDWHFKQLNHU� �� *DV�� XQG�:DVVHULQVWDOODWLRQ� DXVJHELOGHWH� /HKUOLQJ� EHIlKLJW�ZHUGHQ�� GLHQDFKIROJHQGHQ� 7lWLJNHLWHQ� HQWVSUHFKHQG� GHU� JHZlKOWHQ� )DFKULFKWXQJ� IDFKJHUHFKW�� VHOEVWlQGLJ� XQGHLJHQYHUDQWZRUWOLFK�DXV]XI�KUHQ��� (LQULFKWHQ�GHV�$UEHLWVSODW]HV��� /HVHQ�XQG�$QZHQGHQ�YRQ�WHFKQLVFKHQ�8QWHUODJHQ��� )HVWOHJHQ�GHU�$UEHLWVVFKULWWH��$UEHLWVPLWWHO�XQG�$UEHLWVPHWKRGHQ��� )DFKJHUHFKWHV�$XVZlKOHQ��%HVFKDIIHQ�XQG�hEHUSU�IHQ�GHU�HUIRUGHUOLFKHQ�0DWHULDOLHQ��� )HKOHUVXFKH�XQG�)HKOHUEHKHEXQJ��� +HUVWHOOHQ�� 0RQWLHUHQ�� -XVWLHUHQ� XQG� 3U�IHQ� YRQ� 5RKUV\VWHPHQ� XQG� 5RKUYHUELQGXQJHQ� VDPW)|UGHUYRUULFKWXQJHQ��6LFKHUKHLWVYRUULFKWXQJHQ�XQG�6SHUUYRUULFKWXQJHQ�
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�
�� =XVDPPHQEDXHQ�� 0RQWLHUHQ�� 3U�IHQ� XQG� :DUWHQ� YRQ� *DVYHUEUDXFKVHLQULFKWXQJHQ�� YRQ:DVVHUYHUVRUJXQJVHLQULFKWXQJHQ�XQG�YRQ�$EZDVVHUDQODJHQ��� :DUWHQ�XQG�,QVWDQGVHW]HQ�YRQ�5RKUOHLWXQJVV\VWHPHQ�XQG�5HJHOV\VWHPHQ��� .XQGHQEHUDWXQJ���� $XVI�KUHQ� YRQ� $UEHLWHQ� XQWHU� %HU�FNVLFKWLJXQJ� HLQVFKOlJLJHU� 6LFKHUKHLWV�� XQG8PZHOWVWDQGDUGV���� (UIDVVHQ� YRQ� WHFKQLVFKHQ� 'DWHQ� �EHU� GHQ� $UEHLWVDEODXI�� GLH� $UEHLWVHUJHEQLVVH� XQG� GLH3U�IHUJHEQLVVH�

%HUXIVELOG
� ���)�U� GHQ�/HKUEHUXI�6DQLWlU�� XQG�.OLPDWHFKQLNHU� ��*DV�� XQG�:DVVHULQVWDOODWLRQ�ZLUG� IROJHQGHV%HUXIVELOG�IHVWJHOHJW��+LHEHL�VLQG�GLH�DQJHI�KUWHQ�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�VSlWHVWHQV�LQ�GHP�MHZHLOVDQJHI�KUWHQ� /HKUMDKU� EHJLQQHQG� GHUDUW� ]X� YHUPLWWHOQ�� GD�� GHU� /HKUOLQJ� ]XU� $XV�EXQJ� TXDOLIL]LHUWHUEHUXIOLFKHU� 7lWLJNHLWHQ� LP� 6LQQH� GHV� %HUXIVSURILOV� EHIlKLJW� ZLUG�� GLH� LQVEHVRQGHUH� GDV� 3ODQHQ�'XUFKI�KUHQ��.RQWUROOLHUHQ�XQG�2SWLPLHUHQ�HLQVFKOLH�HQ�

3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
�� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�(LQULFKWXQJHQ��:HUN]HXJH��0DVFKLQHQ�XQG$UEHLWVEHKHOIH
�� .HQQWQLV�GHU�:HUN��XQG�+LOIVVWRIIH��LKUHU�(LJHQVFKDIWHQ��9HUZHQGXQJV��XQG%HDUEHLWXQJVP|JOLFKNHLWHQ
�� 6lJHQ ± ±
�� 0HVVHQ ± ±
�� $QUHL�HQ ± ±
�� )HLOHQ ± ±
�� 6FKQHLGHQ ± ±
�� 6FKDUIVFKOHLIHQ ± ±
�� %RKUHQ�XQG�6HQNHQ ± ±
��� *HZLQGHVFKQHLGHQ PDVFKLQHOOHV*HZLQGHVFKQHLGHQ ±

��� :HLFKO|WHQ :HLFK��XQG�+DUWO|WHQ ±
��� ± *DVVFKPHO]VFKZHL�HQ *DVVFKPHO]VFKZHL�HQ�LQ=ZDQJVODJH��0������
��� ± ± HLQIDFKHV�(OHNWURVFKZHL�HQ
��� ± ± %UHQQVFKQHLGHQ
��� .DOWELHJHQ�XQG��ULFKWHQ�YRQ5RKUHQ :DUPELHJHQ�XQG��ULFKWHQ�YRQ5RKUHQ ±

��� +HUVWHOOHQ�YRQ�5RKUYHUELQGXQJHQ��$E]ZHLJXQJHQ�XQG�)RUPVW�FNHQ�PLW�IDFKHLQVFKOlJLJHQ0DWHULDOLHQ
��� .OHEHQ�XQG�6FKZHL�HQ�YRQ�.XQVWVWRIIURKUHQ ±
��� +HUVWHOOHQ�YRQ�5RKUV\VWHPHQ�I�U�9HUVRUJXQJ��(QWVRUJXQJ��$EJDV��HLQVFKOLH�OLFK�0RQWDJH�YRQHQWVSUHFKHQGHQ�$EVSHUU��XQG�)|UGHUHLQULFKWXQJHQ
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

��� *UXQGNHQQWQLVVH��EHU�GLH'HKQXQJ�YRQ�5RKUOHLWXQJHQXQG��EHU�GLH�HUIRUGHUOLFKHQ0D�QDKPHQ�EHL�GHU5RKUYHUOHJXQJ

.HQQWQLV��EHU�GLH�'HKQXQJYRQ�5RKUOHLWXQJHQ�0D�QDKPHQ�EHL�GHU5RKUYHUOHJXQJ

±

��� 'XUFKI�KUHQ�YRQ�'LFKWKHLWV�XQG�'UXFNSUREHQ 'XUFKI�KUHQ�YRQ�)XQNWLRQVSUREHQ�VRZLH�0HVVHQ�YRQ)O�VVLJNHLWVPHQJHQ�XQG�'U�FNHQ
��� .HQQWQLV��EHU�GDV�:DUWHQ�XQG,QVWDQGKDOWHQ�YRQ�*DVJHUlWHQXQG:DVVHUYHUVRUJXQJVHLQULFKWXQJHQ��:DUPZDVVHU��XQG�VDQLWlUH$QODJHQ

:DUWHQ�XQG�,QVWDQGKDOWHQ�YRQ�*DVJHUlWHQ�XQG:DVVHUYHUVRUJXQJVHLQULFKWXQJHQ��:DUPZDVVHU��XQG�VDQLWlUH$QODJHQ��)HVWVWHOOHQ��%HXUWHLOHQ�XQG�%HKHEHQ�YRQ�)HKOHUQ

��� +HUVWHOOHQ�XQG�.RQWUROOH�YRQ5RKUVFKXW]�XQG�5RKULVROLHUXQJ ± ±

��� .HQQWQLV��EHU�GDV�$XIVWHOOHQ�$QVFKOLH�HQ�XQG,QEHWULHEVHW]HQ�YRQ�*DVJHUlWHQXQG:DVVHUYHUVRUJXQJVHLQULFKWXQJHQ��:DUPZDVVHU��XQG�VDQLWlUHQ$QODJHQ

$XIVWHOOHQ��$QVFKOLH�HQ�XQG�,QEHWULHEVHW]HQ�YRQ�*DVJHUlWHQXQG�:DVVHUYHUVRUJXQJVHLQULFKWXQJHQ��:DUPZDVVHU��XQGVDQLWlUH�$QODJHQ

��� ± (LQUHJXOLHUHQ�YRQ�*DVJHUlWHQ
��� /HVHQ�YRQ�/HLWXQJV��XQG0RQWDJHDQOHLWXQJHQ /HVHQ�YRQ�/HLWXQJV��XQG�0RQWDJHSOlQHQ

��� /HVHQ�XQG�$QIHUWLJHQ�HLQIDFKHU/HLWXQJV���0RQWDJH��XQG0D�VNL]]HQ
/HVHQ�XQG�$QIHUWLJHQ�YRQ�/HLWXQJV���0RQWDJH��XQG0D�VNL]]HQ

��� ± ± $EIDVVHQ�WHFKQLVFKHU�%HULFKWHXQG�%HGLHQXQJVDQOHLWXQJHQ
��� ± .HQQWQLV�GHU�(LJHQVFKDIWHQ�XQG�9HUZHQGXQJ�YHUVFKLHGHQHU%UHQQJDVH
��� ± .HQQWQLV�GHU�)XQNWLRQVZHLVH�XQG�,QVWDOODWLRQVP|JOLFKNHLWHQGHU�*DV���:DVVHU��XQG�:DUPZDVVHUJHUlWH
��� ± .HQQWQLV�XQG�$QZHQGXQJ�GHU�ZLFKWLJVWHQ�0H����3U�I��6LFKHUKHLWV��XQG�5HJHOV\VWHPH
��� ± .HQQWQLV�XQG�$QZHQGXQJ��EHU�$EZDVVHUDQODJHQ�XQG��V\VWHPH
��� ± .HQQWQLV�XQG�$QZHQGXQJ��EHU�:DVVHUDXIEHUHLWXQJ��)LOWHUXQJXQG�5HLQLJXQJ
��� ± .HQQWQLV��EHU�GHQ�6FKDOOVFKXW]�XQG�GLH�'lPPXQJ�YRQ�.DOW�XQG�:DUPZDVVHUV\VWHPHQ�VRZLH�$EODXIV\VWHPHQ
��� ± .HQQWQLV�GHU�6FKXW]PD�QDKPHQ�JHJHQ�LQQHUH�XQG�lX�HUH=HUVW|UXQJ�DQ�/HLWXQJHQ�XQG�*HUlWHQ
��� ± .HQQWQLV�GHV�$XIEDXV��GHU�:LUNXQJVZHLVH�XQG�(LQUHJXOLHUXQJYRQ�$UPDWXUHQ
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

��� ± .HQQWQLV��EHU�9HUWHLOXQJ�XQG�%HUHLWXQJ�YRQ�:DUPZDVVHU
��� ± .HQQWQLV��EHU�'LPHQVLRQLHUXQJ�YRQ�/HLWXQJHQ
��� ± ± .HQQWQLV��EHU6SULQNHODQODJHQ
��� ± ± .HQQWQLV��EHU�9RUIHUWLJXQJ
��� ± .HQQWQLV��EHU�GLH�9HUZHQGXQJ�YRQ*DVYHUEUDXFKVHLQULFKWXQJHQ
��� .HQQWQLV�GHU�HLQVFKOlJLJHQ�WHFKQLVFKHQ�9RUVFKULIWHQ�XQG�6LFKHUKHLWVEHVWLPPXQJHQ
��� *UXQGNHQQWQLVVH�GHU�*HIDKUHQ�GHV�HOHNWULVFKHQ�6WURPHV
��� ± ± *UXQGNHQQWQLVVH�GHU�+\JLHQH
��� ± ± *UXQGNHQQWQLVVH��EHU+\GUDXOLN
��� *UXQGNHQQWQLVVH��EHU�DOWHUQDWLYH�(QHUJLHIRUPHQ
��� .HQQWQLV�XQG�$QZHQGXQJ�HQJOLVFKHU�)DFKDXVGU�FNH
��� .HQQWQLV��EHU�NXQGHQRULHQWLHUWHV�9HUKDOWHQ
��� ± ± *UXQGNHQQWQLVVH��EHUYHUNDXIVRULHQWLHUWHV�9HUKDOWHQ
��� *UXQGNHQQWQLVVH��EHU�4XDOLWlWVVLFKHUXQJ
��� 'LH�I�U�GHQ�/HKUEHUXI�UHOHYDQWHQ�0D�QDKPHQ�XQG�9RUVFKULIWHQ�]XP�6FKXW]�GHU�8PZHOW�*UXQGNHQQWQLVVH�GHU�EHWULHEOLFKHQ�0D�QDKPHQ�]XP�VLQQYROOHQ�(QHUJLHHLQVDW]�LPEHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFK��*UXQGNHQQWQLVVH�GHUHQ�EHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFKDQIDOOHQGHQ�5HVWVWRIIHQ�XQG��EHU�GHUHQ�7UHQQXQJ��9HUZHUWXQJ�VRZLH��EHU�GLH�(QWVRUJXQJ�GHV$EIDOOV
��� .HQQWQLV�GHU�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ�XQG�6FKXW]PD�QDKPHQ�VRZLH�GHU�VRQVWLJHQLQ�%HWUDFKW�NRPPHQGHQ�9RUVFKULIWHQ�XQG�0D�QDKPHQ�]XP�6FKXW]�GHV�/HEHQV�XQG�GHU*HVXQGKHLW
��� .HQQWQLV�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG����GHV%HUXIVDXVELOGXQJVJHVHW]HV�
��� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ�DUEHLWVUHFKWOLFKHQ�9RUVFKULIWHQ

/HKUDEVFKOX�SU�IXQJ
*OLHGHUXQJ

� �������'LH�/HKUDEVFKOX�SU�IXQJ�JOLHGHUW�VLFK�LQ�HLQH�SUDNWLVFKH�XQG�LQ�HLQH�WKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�3U�IDUEHLW�XQG�)DFKJHVSUlFK�
����'LH�WKHRUHWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�)DFKNXQGH��)DFKUHFKQHQ�XQG�)DFK]HLFKQHQ�
����'LH� WKHRUHWLVFKH�3U�IXQJ�HQWIlOOW��ZHQQ�GHU�3U�IXQJVNDQGLGDW�GDV�(UUHLFKHQ�GHV�/HKU]LHOHV�GHUOHW]WHQ�.ODVVH�GHU�IDFKOLFKHQ�%HUXIVVFKXOH�I�U�HLQHQ�/HKUEHUXI�LQ�GHU�6DQLWlU��XQG�.OLPDWHFKQLN�RGHU�GHQHUIROJUHLFKHQ� $EVFKOX�� HLQHU� GLH� /HKU]HLW� HUVHW]HQGHQ� EHUXIVELOGHQGHQ� PLWWOHUHQ� RGHU� K|KHUHQ� 6FKXOHQDFKJHZLHVHQ�KDW�

3UDNWLVFKH�3U�IXQJ
3U�IDUEHLW

� �������'LH�3U�IXQJ�LP�*HJHQVWDQG�3U�IDUEHLW�KDW�IROJHQGH�$UEHLWVSUREHQ�]X�XPIDVVHQ��� $QUHL�HQ�XQG�=XVFKQHLGHQ�
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�
�� %LHJHQ�XQG�5LFKWHQ��� *HZLQGHVFKQHLGHQ��DXFK�5RKUJHZLQGH���� /|WHQ��*DVVFKPHO]VFKZHL�HQ�XQG�HLQIDFKHV�(OHNWURVFKZHL�HQ��� 9HUOHJHQ�XQG�%HIHVWLJHQ�YRQ�5RKUOHLWXQJHQ��� 9HUELQGHQ�XQG�'LFKWHQ�YRQ�5RKUOHLWXQJHQ��� $QVFKOLH�HQ�YRQ�*HUlWHQ�
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ��GLH$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�XQG�GDV�7lWLJNHLWVJHELHW�GHV�/HKUEHWULHEHV�HLQH�3U�IDUEHLW�]X�VWHOOHQ��GLHLQ�I�QI�6WXQGHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IDUEHLW�LVW�QDFK�VHFKV�6WXQGHQ�]X�EHHQGHQ�
����)�U�GLH�%HZHUWXQJ�GHU�3U�IDUEHLW�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG��� IDFKJHUHFKWH�$UEHLWVZHLVH��� 0D�JHQDXLJNHLW�XQG�'LFKWKHLW��� ULFKWLJHU�=XVDPPHQEDX��� 9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH��� ULFKWLJH�)XQNWLRQVIlKLJNHLW�

)DFKJHVSUlFK
� �������'DV�)DFKJHVSUlFK�LVW�YRU�GHU�JHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ�
����'DV�)DFKJHVSUlFK�KDW�VLFK�DXV�GHU�SUDNWLVFKHQ�7lWLJNHLW�KHUDXV�]X�HQWZLFNHOQ��+LHEHL� LVW�XQWHU9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJV�IHVW]XVWHOOHQ�
����'LH� 7KHPHQVWHOOXQJ� KDW� GHP� =ZHFN� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU%HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� +LHEHL� VLQG� 3U�IVW�FNH�� 0DWHULDOSUREHQ�� 'HPRQVWUDWLRQVREMHNWH�:HUN]HXJH�� =HLFKQXQJHQ� RGHU� 6FKDXWDIHOQ� KHUDQ]X]LHKHQ�� )UDJHQ� �EHU� HLQVFKOlJLJH6LFKHUKHLWVYRUVFKULIWHQ��6FKXW]PD�QDKPHQ�XQG�8QIDOOYHUK�WXQJ�VRZLH��EHU�HLQVFKOlJLJH�8PZHOWVFKXW]�XQG�(QWVRUJXQJVPD�QDKPHQ�VLQG�PLWHLQ]XEH]LHKHQ�
����'DV�)DFKJHVSUlFK�VROO�I�U�MHGHQ�3U�IXQJVNDQGLGDWHQ����0LQXWHQ�GDXHUQ��(V�LVW�QDFK����0LQXWHQ]X� EHHQGHQ�� (LQH� 9HUOlQJHUXQJ� XP� K|FKVWHQV� ]HKQ�0LQXWHQ� KDW� LP� (LQ]HOIDOO� ]X� HUIROJHQ�� ZHQQ� GHU3U�IXQJVNRPPLVVLRQ� DQVRQVWHQ� HLQH� ]ZHLIHOVIUHLH�%HZHUWXQJ�GHU�/HLVWXQJ�GHV� 3U�IOLQJV� QLFKW�P|JOLFKLVW�

7KHRUHWLVFKH�3U�IXQJ
$OOJHPHLQH�%HVWLPPXQJHQ

� �������'LH� WKHRUHWLVFKH�3U�IXQJ�KDW� VFKULIWOLFK�]X�HUIROJHQ��6LH�NDQQ�I�U�HLQH�JU|�HUH�$Q]DKO�YRQ3U�IOLQJHQ� JHPHLQVDP� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� GLHV� RKQH� %HHLQWUlFKWLJXQJ� GHV� 3U�IXQJVDEODXIHVP|JOLFK�LVW�
����'LH�WKHRUHWLVFKH�3U�IXQJ�LVW�JUXQGVlW]OLFK�YRU�GHU�SUDNWLVFKHQ�3U�IXQJ�DE]XKDOWHQ�
����'LH�$XIJDEHQ�KDEHQ�QDFK�8PIDQJ�XQG�1LYHDX�GHP�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ�XQG�GHQ$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]X�HQWVSUHFKHQ�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IXQJVNDQGLGDWHQ�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�

)DFKNXQGH
� �������'LH� )DFKNXQGH� KDW� GLH� VWLFKZRUWDUWLJH� %HDQWZRUWXQJ� MH� HLQHU� )UDJH� DXV� VlPWOLFKHQQDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ��� :HUNVWRIINXQGH�XQG�+DOEIDEULNDWH��$SSDUDWH�XQG�(LQEDXPDWHULDO���� *DVJHUlWH�XQG�*DVDQODJHQ��� :DVVHUJHUlWH�XQG�:DVVHUDQODJHQ�� $EZDVVHUDQODJHQ��� IHVWH�XQG�O|VEDUH�9HUELQGXQJHQ��� :HUN]HXJH�XQG�:HUN]HXJPDVFKLQHQ�
����'LH�)DFKNXQGH�NDQQ� DXFK� LQ�SURJUDPPLHUWHU�)RUP�PLW�)UDJHE|JHQ�JHSU�IW�ZHUGHQ�� ,Q�GLHVHP)DOO�VLQG�DXV�MHGHP�%HUHLFK�MH�YLHU�$XIJDEHQ�]X�VWHOOHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�
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�
)DFKUHFKQHQ

� �������'DV�)DFKUHFKQHQ�KDW�MH�HLQH�$XIJDEH�DXV�GHQ�QDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ��� /lQJHQ��XQG�)OlFKHQEHUHFKQXQJ��� 9ROXPV��XQG�0DVVHEHUHFKQXQJ��� 3UR]HQW��XQG�3URSRUWLRQVUHFKQXQJ��� 3K\VLNDOLVFKH�%HUHFKQXQJ��:lUPHGHKQXQJ��'UXFN��/HLVWXQJ�XQG�:LUNXQJVJUDG��
����'LH�9HUZHQGXQJ�YRQ�5HFKHQEHKHOIHQ��)RUPHOQ�XQG�7DEHOOHQ�LVW�]XOlVVLJ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFK]HLFKQHQ
� ��������'DV�)DFK]HLFKQHQ�KDW�GLH�$QIHUWLJXQJ�HLQHV�HLQIDFKHQ�5RKUOHLWXQJVSODQV�PLW�VFKHPDWLVFKHU'DUVWHOOXQJ�YRQ�6LQQELOGHUQ�GHV�5RKUOHLWXQJVEDXV�]X�XPIDVVHQ�
����'LH�$XIJDEH�LVW�VR�]X�VWHOOHQ��GD��VLH�LQ�GHU�5HJHO�LQ����0LQXWHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'DV�)DFK]HLFKQHQ�LVW�QDFK�����0LQXWHQ�]X�EHHQGHQ�

:LHGHUKROXQJVSU�IXQJ
� ��������'LH�/HKUDEVFKOX�SU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ�
����:HQQ� ELV� ]X� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH:LHGHUKROXQJVSU�IXQJ� DXI� GLH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHWHQ� *HJHQVWlQGH� ]X� EHVFKUlQNHQ�� 'LH3U�IXQJVNRPPLVVLRQ�KDW�LQ�GLHVHP�)DOO�XQWHU�%HU�FNVLFKWLJXQJ�GHU�IHVWJHVWHOOWHQ�0lQJHO�DQ�)HUWLJNHLWHQXQG� .HQQWQLVVHQ� IHVW]XVHW]HQ�� ZDQQ� LQQHUKDOE� GHV� =HLWUDXPHV� YRQ� GUHL� ELV� VHFKV� 0RQDWHQ� QDFK� GHUQLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�IU�KHVWHQV�GLH�:LHGHUKROXQJVSU�IXQJ�DEJHOHJW�ZHUGHQ�NDQQ�
����:HQQ� PHKU� DOV� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH� JHVDPWH3U�IXQJ�]X�ZLHGHUKROHQ�� ,Q�GLHVHP�)DOO�NDQQ�GLH�:LHGHUKROXQJVSU�IXQJ� IU�KHVWHQV� VHFKV�0RQDWH�QDFKGHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�DEJHOHJW�ZHUGHQ�

=XVDW]SU�IXQJ
� ����1DFK� HUIROJUHLFK� DEJHOHJWHU� /HKUDEVFKOX�SU�IXQJ� LP� /HKUEHUXI� 5RKUOHLWXQJVPRQWHXU�� LP/HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� +HL]XQJVLQVWDOODWLRQ� RGHU� LP� /HKUEHUXI� � 6DQLWlU�� XQG.OLPDWHFKQLNHU���/�IWXQJVLQVWDOODWLRQ�NDQQ�HLQH�=XVDW]SU�IXQJ�LP�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU� *DV��XQG�:DVVHULQVWDOODWLRQ�DEJHOHJW�ZHUGHQ��'LHVH�HUVWUHFNW� VLFK�DXI�GHQ�*HJHQVWDQG�)DFKJHVSUlFK�)�U�GLH�=XVDW]SU�IXQJ�JLOW�����VLQQJHPl��

$QZHQGHQ�GHU�$OOJHPHLQHQ�/HKUDEVFKOX�SU�IXQJVRUGQXQJ
� ����,P� �EULJHQ� LVW� DXI� GLH� 'XUFKI�KUXQJ� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHU� =XVDW]SU�IXQJ� GLH$OOJHPHLQH�/HKUDEVFKOX�SU�IXQJVRUGQXQJ��%*%O��1U������������DQ]XZHQGHQ�

9HUKlOWQLV]DKOHQ
� ��������)�U� GLH� $XVELOGXQJ� LP� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� *DV�� XQG:DVVHULQVWDOODWLRQ� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��D� GHV%HUXIVDXVELOGXQJVJHVHW]HV��IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ���/HKUOLQJH��IHVWJHOHJW�HLQH IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ� ��������������������������������������������������������������������� ���/HKUOLQJHDXI MHGH�ZHLWHUH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ� ��������������������������������� �HLQ�ZHLWHUHU�/HKUOLQJ�
����$XI� GLH� 9HUKlOWQLV]DKOHQ� VLQG� /HKUOLQJH� LQ� GHQ� OHW]WHQ� YLHU� 0RQDWHQ� LKUHU� /HKU]HLW� XQG/HKUOLQJH�� GHQHQ� PLQGHVWHQV� ]ZHL� /HKUMDKUH� HUVHW]W� ZXUGHQ�� VRZLH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH3HUVRQHQ��GLH�QXU�YRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�VLQG��QLFKW�DQ]XUHFKQHQ�
����:HUGHQ� LQ� HLQHP� %HWULHE� LQ� PHKU� DOV� HLQHP� /HKUEHUXI� /HKUOLQJH� DXVJHELOGHW�� GDQQ� VLQG3HUVRQHQ�� GLH� I�U� PHKU� DOV� HLQHQ� GLHVHU� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHW� VLQG�� QXU� DXI� GLH9HUKlOWQLV]DKO�HLQHV�GLHVHU�/HKUEHUXIH�DQ]XUHFKQHQ��:HQQ�DEHU�LQ�HLQHP�%HWULHE�QXU�HLQH�HLQ]LJH��MHGRFKI�U� DOOH� LQ� %HWUDFKW� NRPPHQGHQ� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHVFKlIWLJW� LVW�G�UIHQ���XQWHU�%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ� LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH� MHZHLOV� IHVWJHOHJWHQ9HUKlOWQLV]DKOHQ���LQVJHVDPW�K|FKVWHQV�GUHL�/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
����(LQ� $XVELOGHU� LVW� EHL� GHU� (UPLWWOXQJ� GHU� 9HUKlOWQLV]DKOHQ� JHPl�� $EV���� DOV� HLQH� IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�]X�]lKOHQ��:HQQ�HU�MHGRFK�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP/HKUEHUXI� EHWUDXW� LVW�� LVW� HU� DOV� HLQH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHL� GHQ�9HUKlOWQLV]DKOHQDOOHU�/HKUEHUXIH�]X�]lKOHQ��LQ�GHQHQ�HU�/HKUOLQJH�DXVELOGHW�
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�
����)�U� GLH� $XVELOGXQJ� LP� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� *DV�� XQG�:DVVHULQVWDOODWLRQZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��E� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� �$XVELOGHU� �/HKUOLQJH��IHVWJHOHJW��� $XI�MH�I�QI�/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQEHWUDXW�LVW��� DXI�MH����/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXWLVW�
����'LH�9HUKlOWQLV]DKO�JHPl��$EV����GDUI�MHGRFK�QLFKW��EHUVFKULWWHQ�ZHUGHQ�
����(LQ�$XVELOGHU��GHU�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�EHWUDXW�LVW��GDUI�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQJHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV�LQVJHVDPW�K|FKVWHQV�VR�YLHOH�/HKUOLQJH�DXVELOGHQZLH�HV�GHU�K|FKVWHQ�/HKUOLQJV]DKO�JHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV�GHU�LQ�%HWUDFKWNRPPHQGHQ�/HKUEHUXIH�HQWVSULFKW�

hEHUJDQJVEHVWLPPXQJHQ
� ��������'LH�$XVELOGXQJVYRUVFKULIWHQ�I�U�GHQ�/HKUEHUXI�*DV��XQG�:DVVHUOHLWXQJVLQVWDOODWHXU��%*%O�1U�����������LQ�GHU�)DVVXQJ�GHU�9HURUGQXQJ�%*%O��1U����������WUHWHQ�XQEHVFKDGHW�$EV����PLW�$EODXI�GHV����-XQL������DX�HU�.UDIW�
����'LH�$XVELOGXQJVYRUVFKULIWHQ�I�U�GHQ�/HKUEHUXI�*DVLQVWDOODWHXU��%*%O��1U�����������XQG�I�U�GHQ/HKUEHUXI� :DVVHUOHLWXQJVLQVWDOODWHXU�� %*%O�� 1U����������� LQ� GHU� )DVVXQJ� GHU� 9HURUGQXQJ� %*%O�1U����������WUHWHQ��XQEHVFKDGHW�$EV����PLW�$EODXI�GHV�����-XQL������DX�HU�.UDIW�
����'LH� 3U�IXQJVRUGQXQJ� I�U� GLH� /HKUDEVFKOX�SU�IXQJ� LP� /HKUEHUXI� *DV�� XQG:DVVHUOHLWXQJVLQVWDOODWHXU��%*%O��1U������������LQ�GHU�)DVVXQJ�GHU�9HURUGQXQJ�%*%O��1U�����������WULWWXQEHVFKDGHW�$EV����PLW�$EODXI�GHV�����-XQL������DX�HU�.UDIW�
����'LH� 3U�IXQJVRUGQXQJHQ� I�U� GLH� /HKUDEVFKOX�SU�IXQJ� LP� /HKUEHUXI� *DVLQVWDOODWHXU�� %*%O�1U������������ LQ� GHU� )DVVXQJ� GHU� 9HURUGQXQJ� %*%O�� 1U������������ XQG� LP� /HKUEHUXI:DVVHUOHLWXQJVLQVWDOODWHXU��%*%O��1U�������������LQ�GHU�)DVVXQJ�GHU�9HURUGQXQJHQ�%*%O��1U����������XQG�%*%O��1U�����������WUHWHQ�XQEHVFKDGHW�$EV����PLW�$EODXI�GHV�����-XQL������DX�HU�.UDIW�
����/HKUOLQJH��GLH� DP����� -XQL� ����� LP�/HKUEHUXI�*DV�� XQG�:DVVHUOHLWXQJVLQVWDOODWHXU� DXVJHELOGHWZHUGHQ�� VLQG�JHPl��GHQ� LQ�$EV����DQJHI�KUWHQ�$XVELOGXQJVYRUVFKULIWHQ�ELV�]XP�(QGH�GHU�YHUHLQEDUWHQ/HKU]HLW� DXV]XELOGHQ� XQG� N|QQHQ� ELV� HLQ� -DKU� QDFK� $EODXI� GHU� YHUHLQEDUWHQ� /HKU]HLW� ]XU/HKUDEVFKOX�SU�IXQJ�JHPl��GHU�LQ�$EV����DQJHI�KUWHQ�3U�IXQJVRUGQXQJ�DQWUHWHQ�
����/HKUOLQJH�� GLH� DP� ���� -XQL� ����� LP� /HKUEHUXI� *DVLQVWDOODWHXU� RGHU� LP� /HKUEHUXI:DVVHUOHLWXQJVLQVWDOODWHXU� DXVJHELOGHW� ZHUGHQ�� VLQG� JHPl�� GHQ� LQ� $EV���� DQJHI�KUWHQ$XVELOGXQJVYRUVFKULIWHQ� ELV� ]XP�(QGH� GHU� YHUHLQEDUWHQ� /HKU]HLW� DXV]XELOGHQ� XQG� N|QQHQ� ELV� HLQ� -DKUQDFK� $EODXI� GHU� YHUHLQEDUWHQ� /HKU]HLW� ]XU� /HKUDEVFKOX�SU�IXQJ� JHPl�� GHQ� LQ� $EV���� DQJHI�KUWHQ3U�IXQJVRUGQXQJHQ�DQWUHWHQ�

7HLO��
$XVELOGXQJVRUGQXQJ�I�U�GHQ�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU���+HL]XQJVLQVWDOODWLRQ

%HUXIVSURILO
� ����'XUFK� GLH� %HUXIVDXVELOGXQJ� LP� /HKUEHWULHE� XQG� LQ� GHU� %HUXIVVFKXOH� VROO� GHU� LP� /HKUEHUXI6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� +HL]XQJVLQVWDOODWLRQ� DXVJHELOGHWH� /HKUOLQJ� EHIlKLJW� ZHUGHQ�� GLHQDFKIROJHQGHQ� 7lWLJNHLWHQ� HQWVSUHFKHQG� GHU� JHZlKOWHQ� )DFKULFKWXQJ� IDFKJHUHFKW�� VHOEVWlQGLJ� XQGHLJHQYHUDQWZRUWOLFK�DXV]XI�KUHQ��� (LQULFKWHQ�GHV�$UEHLWVSODW]HV��� /HVHQ�XQG�$QZHQGHQ�YRQ�WHFKQLVFKHQ�8QWHUODJHQ��� )HVWOHJHQ�GHU�$UEHLWVVFKULWWH��$UEHLWVPLWWHO�XQG�$UEHLWVPHWKRGHQ��� )DFKJHUHFKWHV�$XVZlKOHQ��%HVFKDIIHQ�XQG�hEHUSU�IHQ�GHU��HUIRUGHUOLFKHQ�0DWHULDOLHQ��� )HKOHUVXFKH�XQG�)HKOHUEHKHEXQJ��� +HUVWHOOHQ�� 0RQWLHUHQ�� -XVWLHUHQ� XQG� 3U�IHQ� YRQ� 5RKUV\VWHPHQ� XQG� 5RKUYHUELQGXQJHQ� VDPW)|UGHUYRUULFKWXQJHQ��6LFKHUKHLWVYRUULFKWXQJHQ�XQG�6SHUUYRUULFKWXQJHQ��� =XVDPPHQEDXHQ�� 0RQWLHUHQ�� 3U�IHQ� XQG� :DUWHQ� YRQ� +HL]XQJVDQODJHQ�:DUPZDVVHUYHUVRUJXQJVDQODJHQ�XQG�GHUHQ�.RPSRQHQWHQ��� :DUWHQ�XQG�,QVWDQGVHW]HQ�YRQ�5RKUOHLWXQJVV\VWHPHQ�XQG�5HJHOV\VWHPHQ��� .XQGHQEHUDWXQJ�
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�
��� $XVI�KUHQ� YRQ� $UEHLWHQ� XQWHU� %HU�FNVLFKWLJXQJ� HLQVFKOlJLJHU� 6LFKHUKHLWV�� XQG8PZHOWVWDQGDUGV���� (UIDVVHQ� YRQ� WHFKQLVFKHQ� 'DWHQ� �EHU� GHQ� $UEHLWVDEODXI�� GLH� $UEHLWVHUJHEQLVVH� XQG� GLH3U�IHUJHEQLVVH�

%HUXIVELOG
� ����)�U� GHQ� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� +HL]XQJVLQVWDOODWLRQ� ZLUG� IROJHQGHV%HUXIVELOG�IHVWJHOHJW��+LHEHL�VLQG�GLH�DQJHI�KUWHQ�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�VSlWHVWHQV�LQ�GHP�MHZHLOVDQJHI�KUWHQ� /HKUMDKU� EHJLQQHQG� GHUDUW� ]X� YHUPLWWHOQ�� GD�� GHU� /HKUOLQJ� ]XU� $XV�EXQJ� TXDOLIL]LHUWHUEHUXIOLFKHU� 7lWLJNHLWHQ� LP� 6LQQH� GHV� %HUXIVSURILOV� EHIlKLJW� ZLUG�� GLH� LQVEHVRQGHUH� GDV� 3ODQHQ�'XUFKI�KUHQ��.RQWUROOLHUHQ�XQG�2SWLPLHUHQ�HLQVFKOLH�HQ�

3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
�� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�(LQULFKWXQJHQ��:HUN]HXJH��0DVFKLQHQ�XQG$UEHLWVEHKHOIH
�� .HQQWQLV�GHU�:HUN��XQG�+LOIVVWRIIH��LKUHU�(LJHQVFKDIWHQ��9HUZHQGXQJV��XQG%HDUEHLWXQJVP|JOLFKNHLWHQ
�� 0HVVHQ ± ±
�� 6lJHQ ± ±
�� $QUHL�HQ ± ±
�� )HLOHQ ± ±
�� 6FKQHLGHQ ± ±
�� .OHEHQ ± ±
�� %RKUHQ�XQG�6HQNHQ ± ±
��� *HZLQGHVFKQHLGHQ�YRQ�+DQG PDVFKLQHOOHV*HZLQGHVFKQHLGHQ ±

��� :HLFKO|WHQ :HLFK��XQG�+DUWO|WHQ ±
��� ± *DVVFKPHO]VFKZHL�HQ *DVVFKPHO]VFKZHL�HQ�LQ=ZDQJVODJH��0������
��� ± ± HLQIDFKHV�(OHNWURVFKZHL�HQ
��� .DOWELHJHQ�XQG��ULFKWHQ�YRQ5RKUHQ :DUPELHJHQ�XQG��ULFKWHQ�YRQ5RKUHQ %UHQQVFKQHLGHQ

��� +HUVWHOOHQ�YRQ�5RKUYHUELQGXQJHQ��$E]ZHLJXQJHQ�XQG�)RUPVW�FNHQ�HLQVFKOLH�OLFK�0RQWDJHXQG�'LFKWKHLWVSU�IXQJHQ
��� .HQQWQLV�GHV�=XVDPPHQEDXHVYRQ�5RKUV\VWHPHQ�PLW:DUPZDVVHUEHUHLWXQJVJHUlWHQXQG�9HUEUDXFKHUQ��PLW+HL]NHVVHOQ�XQG�+HL]N|USHUQ

=XVDPPHQEDX�YRQ�5RKUV\VWHPHQ�PLW:DUPZDVVHUEHUHLWXQJVJHUlWHQ�XQG�9HUEUDXFKHUQ��PLW+HL]NHVVHOQ�XQG�+HL]N|USHUQ�XQG�(LQEDX�GHU�HUIRUGHUOLFKHQ5HJHORUJDQH��6LFKHUKHLWVHLQULFKWXQJHQ�XQG�$XVU�VWXQJHQVRZLH�HQWVSUHFKHQGHQ�$EVSHUU��XQG�)|UGHUHLQULFKWXQJHQ
��� *UXQGNHQQWQLVVH��EHU�GLH'HKQXQJ�YRQ�5RKUOHLWXQJHQXQG��EHU�GLH�HUIRUGHUOLFKHQ0D�QDKPHQ�EHL�GHU5RKUYHUOHJXQJ

.HQQWQLV��EHU�GLH�'HKQXQJYRQ�5RKUOHLWXQJHQ�0D�QDKPHQ�EHL�GHU5RKUYHUOHJXQJ

±

��� +HUVWHOOHQ�XQG�.RQWUROOH�YRQ5RKUVFKXW]��XQG5RKULVROLHUXQJHQ
± ±
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

��� 'XUFKI�KUHQ�YRQ�'LFKWKHLWV�XQG�'UXFNSUREHQ 'XUFKI�KUHQ�YRQ�)XQNWLRQVSUREHQ

��� ± (LQVWHOOHQ�YRQ�$UPDWXUHQ�XQG*HUlWHQ (LQUHJXOLHUHQ�YRQ�$QODJHQ

��� .HQQWQLV��EHU�GDV�:DUWHQ�XQG,QVWDQGKDOWHQ�YRQ�$QODJHQ�XQGGHUHQ�.RPSRQHQWHQ
:DUWHQ�XQG�,QVWDQGKDOWHQ�YRQ�$QODJHQ�XQG�GHUHQ.RPSRQHQWHQ

��� ± )HVWVWHOOXQJ��%HXUWHLOXQJ�XQG�%HKHEXQJ�YRQ�)HKOHUQ
��� /HVHQ�YRQ�/HLWXQJV��XQG0RQWDJHDQOHLWXQJHQ /HVHQ�YRQ�/HLWXQJV��XQG�0RQWDJHSOlQHQ

��� /HVHQ�XQG�$QIHUWLJHQHLQIDFKHU�/HLWXQJV���0RQWDJH�XQG�0D�VNL]]HQ
/HVHQ�XQG�$QIHUWLJHQ�YRQ�/HLWXQJV���0RQWDJH��XQG0D�VNL]]HQ

��� ± ± $EIDVVHQ�WHFKQLVFKHU�%HULFKWHXQG�%HGLHQXQJVDQOHLWXQJHQ
��� ± .HQQWQLV�GHU�+HL]XQJVV\VWHPH�XQG�GHUHQ�)XQNWLRQ
��� ± ± .HQQWQLV��EHU�9RUIHUWLJXQJ
��� ± ± .HQQWQLV��EHU�GLHIHXHUXQJVWHFKQLVFKHQhEHUSU�IXQJHQ�YRQ+HL]XQJVDQODJHQ
��� ± ± .HQQWQLV��EHU�6SULQNHODQODJHQ
��� ± .HQQWQLV��EHU�GLH�(LJHQVFKDIWHQ�XQG�9HUZHQGXQJYHUVFKLHGHQHU�%UHQQVWRIIH
��� ± ± .HQQWQLV��EHU:DVVHUDXIEHUHLWXQJ
��� ± .HQQWQLV�GHU�6FKXW]PD�QDKPHQ�JHJHQ�LQQHUH�XQG�lX�HUH=HUVW|UXQJ�DQ�/HLWXQJHQ�XQG�*HUlWHQ
��� ± .HQQWQLVVH��EHU�GHQ�6FKDOOVFKXW]�XQG�GLH�'lPPXQJ�YRQ�+HL]�XQG�:DUPZDVVHUV\VWHPHQ
��� ± .HQQWQLV�GHU�HLQVFKOlJLJHQ�0H����5HJHO���$EVSHUU��XQG6LFKHUKHLWVHLQULFKWXQJHQ�XQG�GHUHQ�:LUNXQJVZHLVH
��� ± .HQQWQLV�GHU�HLQVFKOlJLJHQ�WHFKQLVFKHQ�9RUVFKULIWHQ�XQG6LFKHUKHLWVEHVWLPPXQJHQ
��� ± *UXQGNHQQWQLVVH�GHU�*HIDKUHQ�GHV�HOHNWULVFKHQ�6WURPHV
��� ± .HQQWQLV�GHU�DOWHUQDWLYHQ�(QHUJLHIRUPHQ
��� ± *UXQGNHQQWQLVVH��EHU�DOWHUQDWLYH�(QHUJLHJHZLQQXQJ
��� ± .HQQWQLV�GHU�:LUNXQJVZHLVH�YRQ�K\GUDXOLVFKHQ�HOHNWULVFKHQ5HJHOHLQULFKWXQJHQ
��� ± *UXQGNHQQWQLVVH��EHU�GLH�5RKPHW]EHUHFKQXQJ
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��
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

��� ± ± *UXQGNHQQWQLVVH��EHU�GHQ/�IWXQJVDQODJHQEDX
��� ± *UXQGNHQQWQLVVH��EHU�GLH�6WU|PXQJVWHFKQLN
��� 'LH�I�U�GHQ�%HUXI�UHOHYDQWHQ�0D�QDKPHQ�XQG�9RUVFKULIWHQ�]XP�6FKXW]�GHU�8PZHOW�*UXQGNHQQWQLVVH�GHU�EHWULHEOLFKHQ�0D�QDKPHQ�]XP�VLQQYROOHQ�(QHUJLHHLQVDW]�LPEHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFK��*UXQGNHQQWQLVVH�GHUHQ�EHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFKDQIDOOHQGHQ�5HVWVWRIIHQ�XQG��EHU�GHUHQ�7UHQQXQJ��9HUZHUWXQJ�VRZLH��EHU�GLH�(QWVRUJXQJ�GHV$EIDOOV
��� .HQQWQLV�XQG�$QZHQGXQJ�HQJOLVFKHU�)DFKDXVGU�FNH
��� .HQQWQLV��EHU�NXQGHQRULHQWLHUWHV�9HUKDOWHQ
��� *UXQGNHQQWQLVVH��EHU�4XDOLWlWVVLFKHUXQJ
��� .HQQWQLV�GHU�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ�XQG�6FKXW]PD�QDKPHQ�VRZLH�GHU�VRQVWLJHQLQ�%HWUDFKW�NRPPHQGHQ�9RUVFKULIWHQ�XQG�0D�QDKPHQ�]XP�6FKXW]�GHV�/HEHQV�XQG�GHU*HVXQGKHLW
��� .HQQWQLV�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG����GHV%HUXIVDXVELOGXQJVJHVHW]HV�
��� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ�DUEHLWVUHFKWOLFKHQ�9RUVFKULIWHQ

/HKUDEVFKOX�SU�IXQJ
*OLHGHUXQJ

� ��������'LH�/HKUDEVFKOX�SU�IXQJ�JOLHGHUW�VLFK�LQ�HLQH�SUDNWLVFKH�XQG�LQ�HLQH�WKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�3U�IDUEHLW�XQG�)DFKJHVSUlFK�
����'LH�WKHRUHWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�)DFKNXQGH��)DFKUHFKQHQ�XQG�)DFK]HLFKQHQ�
����'LH� WKHRUHWLVFKH� 3U�IXQJ� HQWIlOOW�� ZHQQ� GHU� 3U�IXQJVNDQGLGDW� GDV� (UUHLFKHQ� GHV� /HKU]LHOV� GHUOHW]WHQ�.ODVVH�GHU�IDFKOLFKHQ�%HUXIVVFKXOH�I�U�HLQHQ�/HKUEHUXI�LQ�GHU�6DQLWlU��XQG�.OLPDWHFKQLN�RGHU�GHQHUIROJUHLFKHQ� $EVFKOX�� HLQHU� GLH� /HKU]HLW� HUVHW]HQGHQ� EHUXIVELOGHQGHQ� PLWWOHUHQ� RGHU� K|KHUHQ� 6FKXOHQDFKJHZLHVHQ�KDW�

3UDNWLVFKH�3U�IXQJ
3U�IDUEHLW

� ��������'LH�3U�IXQJ�LP�*HJHQVWDQG�3U�IDUEHLW�KDW�IROJHQGH�$UEHLWVSUREHQ�]X�XPIDVVHQ��� $QUHL�HQ�XQG�=XVFKQHLGHQ��� %LHJHQ�XQG�5LFKWHQ��� *HZLQGHVFKQHLGHQ��DXFK�5RKUJHZLQGH���� /|WHQ��*DVVFKPHO]VFKZHL�HQ�XQG�HLQIDFKHV�(OHNWURVFKZHL�HQ��� 9HUOHJHQ�XQG�%HIHVWLJHQ�YRQ�5RKUOHLWXQJHQ��� 9HUELQGHQ�XQG�'LFKWHQ�YRQ�5RKUHQ��� $QVFKOLH�HQ�YRQ�*HUlWHQ�
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ��GLH$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�XQG�GDV�7lWLJNHLWVJHELHW�GHV�/HKUEHWULHEHV�HLQH�3U�IDUEHLW�]X�VWHOOHQ��GLHLQ�I�QI�6WXQGHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IDUEHLW�LVW�QDFK�VHFKV�6WXQGHQ�]X�EHHQGHQ�
����)�U�GLH�%HZHUWXQJ�GHU�3U�IDUEHLW�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG��� IDFKJHUHFKWH�$UEHLWVZHLVH��� 0D�JHQDXLJNHLW�XQG�'LFKWKHLW��� ULFKWLJHU�=XVDPPHQEDX��� 9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH��� ULFKWLJH�)XQNWLRQVIlKLJNHLW�
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��
)DFKJHVSUlFK

� ��������'DV�)DFKJHVSUlFK�LVW�YRU�GHU�JHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ�
����'DV�)DFKJHVSUlFK�KDW�VLFK�DXV�GHU�SUDNWLVFKHQ�7lWLJNHLW�KHUDXV�]X�HQWZLFNHOQ��+LHEHL� LVW�XQWHU9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJV�IHVW]XVWHOOHQ�
����'LH� 7KHPHQVWHOOXQJ� KDW� GHP� =ZHFN� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU%HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� +LHEHL� VLQG� 3U�IVW�FNH�� 0DWHULDOSUREHQ�� 'HPRQVWUDWLRQVREMHNWH�:HUN]HXJH�� =HLFKQXQJHQ� RGHU� 6FKDXWDIHOQ� KHUDQ]X]LHKHQ�� )UDJHQ� �EHU� HLQVFKOlJLJH6LFKHUKHLWVYRUVFKULIWHQ��6FKXW]PD�QDKPHQ�XQG�8QIDOOYHUK�WXQJ�VRZLH��EHU�HLQVFKOlJLJH�8PZHOWVFKXW]�XQG�(QWVRUJXQJVPD�QDKPHQ�VLQG�PLWHLQ]XEH]LHKHQ�
����'DV�)DFKJHVSUlFK�VROO�I�U�MHGHQ�3U�IXQJVNDQGLGDWHQ����0LQXWHQ�GDXHUQ��(V�LVW�QDFK����0LQXWHQ]X� EHHQGHQ�� (LQH� 9HUOlQJHUXQJ� XP� K|FKVWHQV� ]HKQ�0LQXWHQ� KDW� LP� (LQ]HOIDOO� ]X� HUIROJHQ�� ZHQQ� GHU3U�IXQJVNRPPLVVLRQ� DQVRQVWHQ� HLQH� ]ZHLIHOVIUHLH�%HZHUWXQJ�GHU�/HLVWXQJ�GHV� 3U�IOLQJV� QLFKW�P|JOLFKLVW�

7KHRUHWLVFKH�3U�IXQJ
$OOJHPHLQH�%HVWLPPXQJHQ

� ��������'LH�WKHRUHWLVFKH�3U�IXQJ�KDW�VFKULIWOLFK�]X�HUIROJHQ��6LH�NDQQ�I�U�HLQH�JU|�HUH�$Q]DKO�YRQ3U�IOLQJHQ� JHPHLQVDP� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� GLHV� RKQH� %HHLQWUlFKWLJXQJ� GHV� 3U�IXQJVDEODXIHVP|JOLFK�LVW�
����'LH�WKHRUHWLVFKH�3U�IXQJ�LVW�JUXQGVlW]OLFK�YRU�GHU�SUDNWLVFKHQ�3U�IXQJ�DE]XKDOWHQ�
����'LH�$XIJDEHQ�KDEHQ�QDFK�8PIDQJ�XQG�1LYHDX�GHP�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ�XQG�GHQ$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]X�HQWVSUHFKHQ�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IXQJVNDQGLGDWHQ�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�

)DFKNXQGH
� ��������'LH� )DFKNXQGH� KDW� GLH� VWLFKZRUWDUWLJH� %HDQWZRUWXQJ� MH� HLQHU� )UDJH� DXV� VlPWOLFKHQQDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ��� :HUNVWRIINXQGH��� $UEHLWVYHUIDKUHQ��� +HL]XQJVDQODJHQ��� IHVWH�XQG�O|VEDUH�9HUELQGXQJHQ��� :HUN]HXJH�XQG�:HUN]HXJPDVFKLQHQ�
����'LH�)DFKNXQGH�NDQQ� DXFK� LQ�SURJUDPPLHUWHU�)RUP�PLW�)UDJHE|JHQ�JHSU�IW�ZHUGHQ�� ,Q�GLHVHP)DOO�VLQG�DXV�MHGHP�%HUHLFK�MH�YLHU�$XIJDEHQ�]X�VWHOOHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFKUHFKQHQ
� ��������'DV�)DFKUHFKQHQ�KDW� MH� HLQH�$XIJDEH�DXV�GHQ�HLQVFKOlJLJHQ�QDFKVWHKHQGHQ�%HUHLFKHQ�]XXPIDVVHQ��� /lQJHQ��XQG�)OlFKHQEHUHFKQXQJ��� 9ROXPV��XQG�*HZLFKWVEHUHFKQXQJ��� 3UR]HQW��XQG�3URSRUWLRQVUHFKQXQJ��� 3K\VLNDOLVFKH�%HUHFKQXQJHQ��:lUPHGHKQXQJ��'UXFN��/HLVWXQJ��:LUNXQJVJUDG��
����'LH�9HUZHQGXQJ�YRQ�5HFKHQEHKHOIHQ��)RUPHOQ�XQG�7DEHOOHQ�LVW�]XOlVVLJ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFK]HLFKQHQ
� ��������'DV�)DFK]HLFKQHQ�KDW�GLH�(UVWHOOXQJ�GHU�)HUWLJXQJV]HLFKQXQJ�HLQHV�+HL]XQJVV\VWHPV�QDFK$QJDEH�]X�XPIDVVHQ�
����'LH�$XIJDEH�LVW�VR�]X�VWHOOHQ��GD��VLH�LQ�GHU�5HJHO�LQ����0LQXWHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'DV�)DFK]HLFKQHQ�LVW�QDFK�����0LQXWHQ�]X�EHHQGHQ�
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��
:LHGHUKROXQJVSU�IXQJ

� ��������'LH�/HKUDEVFKOX�SU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ�
����:HQQ� ELV� ]X� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH:LHGHUKROXQJVSU�IXQJ� DXI� GLH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHWHQ� *HJHQVWlQGH� ]X� EHVFKUlQNHQ�� 'LH3U�IXQJVNRPPLVVLRQ�KDW�LQ�GLHVHP�)DOO�XQWHU�%HU�FNVLFKWLJXQJ�GHU�IHVWJHVWHOOWHQ�0lQJHO�DQ�)HUWLJNHLWHQXQG� .HQQWQLVVHQ� IHVW]XVHW]HQ�� ZDQQ� LQQHUKDOE� GHV� =HLWUDXPHV� YRQ� GUHL� ELV� VHFKV� 0RQDWHQ� QDFK� GHUQLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�IU�KHVWHQV�GLH�:LHGHUKROXQJVSU�IXQJ�DEJHOHJW�ZHUGHQ�NDQQ�
����:HQQ� PHKU� DOV� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH� JHVDPWH3U�IXQJ�]X�ZLHGHUKROHQ�� ,Q�GLHVHP�)DOO�NDQQ�GLH�:LHGHUKROXQJVSU�IXQJ� IU�KHVWHQV� VHFKV�0RQDWH�QDFKGHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�DEJHOHJW�ZHUGHQ�

=XVDW]SU�IXQJ
� ����1DFK� HUIROJUHLFK� DEJHOHJWHU� /HKUDEVFKOX�SU�IXQJ� LP� /HKUEHUXI� 5RKUOHLWXQJVPRQWHXU�� LP/HKUEHUXI� 6DQLWlU�� XQG�.OLPDWHFKQLNHU� ��*DV�� XQG�:DVVHULQVWDOODWLRQ� RGHU� LP�/HKUEHUXI� � 6DQLWlU�� XQG.OLPDWHFKQLNHU���/�IWXQJVLQVWDOODWLRQ�NDQQ�HLQH�=XVDW]SU�IXQJ�LP�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU� +HL]XQJVLQVWDOODWLRQ�DEJHOHJW�ZHUGHQ��'LHVH�HUVWUHFNW� VLFK�DXI�GHQ�*HJHQVWDQG�)DFKJHVSUlFK��)�U�GLH=XVDW]SU�IXQJ�JLOW������VLQQJHPl��

$QZHQGHQ�GHU�$OOJHPHLQHQ�/HKUDEVFKOX�SU�IXQJVRUGQXQJ
� ����,P� �EULJHQ� LVW� DXI� GLH� 'XUFKI�KUXQJ� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHU� =XVDW]SU�IXQJ� GLH$OOJHPHLQH�/HKUDEVFKOX�SU�IXQJVRUGQXQJ��%*%O��1U������������DQ]XZHQGHQ�9HUKlOWQLV]DKOHQ
� ��������)�U� GLH� $XVELOGXQJ� LP� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� ±� +HL]XQJVLQVWDOODWLRQZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV��� OLW��D� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� �IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ���/HKUOLQJH��IHVWJHOHJW�HLQH IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ� ��������������������������������������������������������������������� ���/HKUOLQJHDXI MHGH�ZHLWHUH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ� ��������������������������������� �HLQ�ZHLWHUHU�/HKUOLQJ�
����$XI� GLH� 9HUKlOWQLV]DKOHQ� VLQG� /HKUOLQJH� LQ� GHQ� OHW]WHQ� VLHEHQ� 0RQDWHQ� LKUHU� /HKU]HLW� XQG/HKUOLQJH�� GHQHQ� PLQGHVWHQV� ]ZHL� /HKUMDKUH� HUVHW]W� ZXUGHQ�� VRZLH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH3HUVRQHQ��GLH�QXU�YRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�VLQG��QLFKW�DQ]XUHFKQHQ�
����:HUGHQ� LQ� HLQHP� %HWULHE� LQ� PHKU� DOV� HLQHP� /HKUEHUXI� /HKUOLQJH� DXVJHELOGHW�� GDQQ� VLQG3HUVRQHQ�� GLH� I�U� PHKU� DOV� HLQHQ� GLHVHU� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHW� VLQG�� QXU� DXI� GLH9HUKlOWQLV]DKO�HLQHV�GLHVHU�/HKUEHUXIH�DQ]XUHFKQHQ��:HQQ�DEHU�LQ�HLQHP�%HWULHE�QXU�HLQH�HLQ]LJH��MHGRFKI�U� DOOH� LQ� %HWUDFKW� NRPPHQGHQ� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHVFKlIWLJW� LVW�G�UIHQ���XQWHU�%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ� LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH� MHZHLOV� IHVWJHOHJWHQ9HUKlOWQLV]DKOHQ���LQVJHVDPW�K|FKVWHQV�GUHL�/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
����(LQ� $XVELOGHU� LVW� EHL� GHU� (UPLWWOXQJ� GHU� 9HUKlOWQLV]DKOHQ� JHPl�� $EV���� DOV� HLQH� IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�]X�]lKOHQ��:HQQ�HU�MHGRFK�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP/HKUEHUXI� EHWUDXW� LVW�� LVW� HU� DOV� HLQH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHL� GHQ�9HUKlOWQLV]DKOHQDOOHU�/HKUEHUXIH�]X�]lKOHQ��LQ�GHQHQ�HU�/HKUOLQJH�DXVELOGHW�
����)�U� GLH� $XVELOGXQJ� LP� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� +HL]XQJVLQVWDOODWLRQ� ZHUGHQIROJHQGH�9HUKlOWQLV]DKOHQ�JHPl������$EV���OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV��$XVELOGHU���/HKUOLQJH�IHVWJHOHJW��� $XI�MH�I�QI�/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQEHWUDXW�LVW��� DXI�MH����/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXWLVW�
����'LH�9HUKlOWQLV]DKO�JHPl��$EV����GDUI�MHGRFK�QLFKW��EHUVFKULWWHQ�ZHUGHQ�
����(LQ�$XVELOGHU��GHU�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�EHWUDXW�LVW��GDUI�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQJHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV�LQVJHVDPW�K|FKVWHQV�VR�YLHOH�/HKUOLQJH�DXVELOGHQZLH�HV�GHU�K|FKVWHQ�/HKUOLQJV]DKO�JHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV�GHU�LQ�%HWUDFKWNRPPHQGHQ�/HKUEHUXIH�HQWVSULFKW�

hEHUJDQJVEHVWLPPXQJHQ
� ��������'LH�$XVELOGXQJVYRUVFKULIWHQ�I�U�GHQ�/HKUEHUXI�=HQWUDOKHL]XQJVEDXHU��%*%O��1U�����������LQ� GHU� )DVVXQJ� GHU� 9HURUGQXQJ� %*%O��1U��������� WUHWHQ� XQEHVFKDGHW� $EV���� PLW� $EODXI� GHV� ���� -XQL�����DX�HU�.UDIW�
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��
����'LH� 3U�IXQJVRUGQXQJ� I�U� GLH� /HKUDEVFKOX�SU�IXQJ� LP� /HKUEHUXI� =HQWUDOKHL]XQJVEDXHU�� %*%O�1U������������WULWW�XQEHVFKDGHW�$EV�����PLW�$EODXI�GHV�����-XQL������DX�HU�.UDIW�
����/HKUOLQJH�� GLH� DP� ���� -XQL� ����� LP� /HKUEHUXI� =HQWUDOKHL]XQJVEDXHU� DXVJHELOGHW� ZHUGHQ�� VLQGJHPl�� GHQ� LQ� $EV���� DQJHI�KUWHQ� $XVELOGXQJVYRUVFKULIWHQ� ELV� ]XP� (QGH� GHU� YHUHLQEDUWHQ� /HKU]HLWDXV]XELOGHQ� XQG� N|QQHQ� ELV� HLQ� -DKU� QDFK� $EODXI� GHU� YHUHLQEDUWHQ� /HKU]HLW� ]XU� /HKUDEVFKOX�SU�IXQJJHPl��GHU�LQ�$EV����DQJHI�KUWHQ�3U�IXQJVRUGQXQJ�DQWUHWHQ�

7HLO��
$XVELOGXQJVRUGQXQJ�I�U�GHQ�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU���/�IWXQJVLQVWDOODWLRQ

%HUXIVSURILO
� ����'XUFK� GLH� %HUXIVDXVELOGXQJ� LP� /HKUEHWULHE� XQG� LQ� GHU� %HUXIVVFKXOH� VROO� GHU� LP� /HKUEHUXI6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� /�IWXQJVLQVWDOODWLRQ� DXVJHELOGHWH� /HKUOLQJ� EHIlKLJW� ZHUGHQ�� GLHQDFKIROJHQGHQ� 7lWLJNHLWHQ� HQWVSUHFKHQG� GHU� JHZlKOWHQ� )DFKULFKWXQJ� IDFKJHUHFKW�� VHOEVWlQGLJ� XQGHLJHQYHUDQWZRUWOLFK�DXV]XI�KUHQ��� (LQULFKWHQ�GHV�$UEHLWVSODW]HV��� /HVHQ�XQG�$QZHQGHQ�YRQ�WHFKQLVFKHQ�8QWHUODJHQ��� )HVWOHJHQ�GHU�$UEHLWVVFKULWWH��$UEHLWVPLWWHO�XQG�$UEHLWVPHWKRGHQ��� )DFKJHUHFKWHV�$XVZlKOHQ��%HVFKDIIHQ�XQG�hEHUSU�IHQ�GHU�HUIRUGHUOLFKHQ�0DWHULDOLHQ��� )HKOHUVXFKH�XQG�)HKOHUEHKHEXQJ��� +HUVWHOOHQ�� 0RQWLHUHQ�� -XVWLHUHQ� XQG� 3U�IHQ� YRQ� 5RKUV\VWHPHQ� XQG� 5RKUYHUELQGXQJHQ� VDPW)|UGHUYRUULFKWXQJHQ��6LFKHUKHLWVYRUULFKWXQJHQ�XQG�6SHUUYRUULFKWXQJHQ��� =XVDPPHQEDXHQ��0RQWLHUHQ��3U�IHQ�XQG�:DUWHQ�YRQ�/�IWXQJVDQODJHQ�XQG�GHUHQ�.RPSRQHQWHQ��� :DUWHQ�XQG�,QVWDQGVHW]HQ�YRQ�5RKUOHLWXQJVV\VWHPHQ�XQG��5HJHOV\VWHPHQ��� .XQGHQEHUDWXQJ���� $XVI�KUHQ� YRQ� $UEHLWHQ� XQWHU� %HU�FNVLFKWLJXQJ� HLQVFKOlJLJHU� 6LFKHUKHLWV�� XQG8PZHOWVWDQGDUGV���� (UIDVVHQ� YRQ� WHFKQLVFKHQ� 'DWHQ� �EHU� GHQ� $UEHLWVDEODXI�� GLH� $UEHLWVHUJHEQLVVH� XQG� GLH3U�IHUJHEQLVVH� %HUXIVELOG
� ����)�U� GHQ� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� /�IWXQJVLQVWDOODWLRQ� ZLUG� IROJHQGHV%HUXIVELOG�IHVWJHOHJW��+LHEHL�VLQG�GLH�DQJHI�KUWHQ�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�VSlWHVWHQV�LQ�GHP�MHZHLOVDQJHI�KUWHQ� /HKUMDKU� EHJLQQHQG� GHUDUW� ]X� YHUPLWWHOQ�� GD�� GHU� /HKUOLQJ� ]XU� $XV�EXQJ� TXDOLIL]LHUWHUEHUXIOLFKHU� 7lWLJNHLWHQ� LP� 6LQQH� GHV� %HUXIVSURILOV� EHIlKLJW� ZLUG�� GLH� LQVEHVRQGHUH� GDV� 3ODQHQ�'XUFKI�KUHQ��.RQWUROOLHUHQ�XQG�2SWLPLHUHQ�HLQVFKOLH�HQ�

3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
�� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�(LQULFKWXQJHQ��:HUN]HXJH��0DVFKLQHQ�XQG$UEHLWVEHKHOIH
�� .HQQWQLV�GHU�:HUN��XQG�+LOIVVWRIIH��LKUHU�(LJHQVFKDIWHQ��9HUZHQGXQJV��XQG%HDUEHLWXQJVP|JOLFKNHLWHQ
�� $XVELOGXQJ�LQ�GHU�%HDUEHLWXQJYRQ�0HWDOOHQ�XQG�.XQVWVWRIIHQ�6lJHQ��0HVVHQ��$QUHL�HQ�)HLOHQ��6FKQHLGHQ�6FKDUIVFKOHLIHQ��%RKUHQ�XQG6HQNHQ��*HZLQGHVFKQHLGHQ�:HLFKO|WHQ��+lPPHUQ��1LHWHQ�HLQIDFKHV�7UHLEHQ�

0DVFKLQHOOHV*HZLQGHVFKQHLGHQ��:HLFK�XQG�+DUWO|WHQ��7UHQQVFKOHLIHQ
±

�� ± )DO]HQ��$ENDQWHQ��%|UGHOQ�6LFNHQ ±

�� ± (LQULFKWHQ�YRQ�%OHFKEHDUEHLWXQJVPDVFKLQHQ
�� ± *DVVFKPHO]VFKZHL�HQ *DVVFKPHO]VFKZHL�HQ�LQ=ZDQJVODJH��0������
�� ± ± HLQIDFKHV�(OHNWURVFKZHL�HQ
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��
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

�� .DOWELHJHQ�XQG��ULFKWHQ :DUPELHJHQ�XQG��ULFKWHQ %UHQQVFKQHLGHQ
�� +HUVWHOOHQ�YRQ�.DQDOV\VWHPHQ�I�U�9HUVRUJXQJ��(QWVRUJXQJ��HLQVFKOLH�OLFK�0RQWDJH�YRQHQWVSUHFKHQGHQ�$EVSHUU��XQG�)|UGHUHLQULFKWXQJHQ�PLW�IDFKHLQVFKOlJLJHQ�0DWHULDOLHQ
��� .HQQWQLV��EHU�GHQ�=XVDPPHQEDX�YRQ�.DQDOV\VWHPHQ�PLW�9HUVRUJXQJV��XQG$XIEHUHLWXQJVDQODJHQ
��� *UXQGNHQQWQLVVH��EHU�GLH'HKQXQJ�YRQ�5RKUOHLWXQJHQXQG��EHU�GLH�HUIRUGHUOLFKHQ0D�QDKPHQ�EHL�GHU5RKUYHUOHJXQJ

.HQQWQLV��EHU�GLH�'HKQXQJYRQ�5RKUOHLWXQJHQ�0D�QDKPHQ�EHL�GHU5RKUYHUOHJXQJ

±

��� ± 'XUFKI�KUHQ�YRQ�)XQNWLRQVSUREHQ
��� /HVHQ�YRQ�/HLWXQJV��XQG0RQWDJHDQOHLWXQJHQ /HVHQ�YRQ�/HLWXQJV��XQG�0RQWDJHSOlQHQ

��� /HVHQ�XQG�$QIHUWLJHQHLQIDFKHU�/HLWXQJV���0RQWDJH�XQG�0D�VNL]]HQ
/HVHQ�XQG�$QIHUWLJHQ�YRQ�/HLWXQJV���0RQWDJH��XQG0D�VNL]]HQ�VRZLH�GDV�$EIDVVHQ�WHFKQLVFKHU�%HULFKWH

��� ± .HQQWQLV��EHU�/�IWXQJVV\VWHPH��GHUHQ�)XQNWLRQ��XQG��EHU�GLHhEHUSU�IXQJ
��� ± ± .HQQWQLV��EHU�9RUIHUWLJXQJ
��� ± .HQQWQLV��EHU�6FKDOOVFKXW]�XQG�GLH�'lPPXQJ�YRQ/�IWXQJVV\VWHPHQ
��� ± .HQQWQLV�GHU�HLQVFKOlJLJHQ�0H����5HJHO���$EVSHUU��XQG6LFKHUKHLWVHLQULFKWXQJHQ�XQG�GHUHQ�:LUNXQJVZHLVH
��� ± .HQQWQLV�GHU�HLQVFKOlJLJHQ�WHFKQLVFKHQ�9RUVFKULIWHQ�XQG6LFKHUKHLWVEHVWLPPXQJHQ
��� ± *UXQGNHQQWQLVVH��EHU�GLH�*HIDKUHQ�GHV�HOHNWULVFKHQ�6WURPHV
��� ± .HQQWQLV��EHU�GHQ�(LQVDW]�YRQ�$OWHUQDWLYV\VWHPHQ
��� ± .HQQWQLV��EHU�GLH�:LUNXQJVZHLVH�K\GUDXOLVFKHU�XQGHOHNWURQLVFKHU�5HJHOHLQULFKWXQJHQ
��� ± *UXQGNHQQWQLVVH��EHU�GLH�.DQDOQHW]EHUHFKQXQJ
��� ± *UXQGNHQQWQLVVH��EHU�GLH�6WU|PXQJVWHFKQLN
��� .HQQWQLV��EHU�NXQGHQRULHQWLHUWHV�9HUKDOWHQ
��� ± ± *UXQGNHQQWQLVVH��EHUYHUNDXIVRULHQWLHUWHV�9HUKDOWHQ
��� .HQQWQLV��EHU�NXQGHQRULHQWLHUWHV�9HUKDOWHQ
��� *UXQGNHQQWQLVVH��EHU�4XDOLWlWVVLFKHUXQJ
��� 'LH�I�U�GHQ�/HKUEHUXI�UHOHYDQWHQ�0D�QDKPHQ�XQG�9RUVFKULIWHQ�]XP�6FKXW]�GHU�8PZHOW�*UXQGNHQQWQLVVH�GHU�EHWULHEOLFKHQ�0D�QDKPHQ�]XP�VLQQYROOHQ�(QHUJLHHLQVDW]�LPEHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFK��*UXQGNHQQWQLVVH��EHU�GLH�LP�EHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFKDQIDOOHQGHQ�5HVWVWRIIH�XQG��EHU�GHUHQ�7UHQQXQJ��9HUZHUWXQJ�VRZLH��EHU�GLH�(QWVRUJXQJ�GHV$EIDOOV
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3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

��� .HQQWQLV�GHU�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ�XQG�6FKXW]PD�QDKPHQ�VRZLH�GHU�VRQVWLJHQLQ�%HWUDFKW�NRPPHQGHQ�9RUVFKULIWHQ�XQG�0D�QDKPHQ�]XP�6FKXW]�GHV�/HEHQV�XQG�GHU*HVXQGKHLW
��� .HQQWQLV�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG����GHV%HUXIVDXVELOGXQJVJHVHW]HV�
��� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ�DUEHLWVUHFKWOLFKHQ�9RUVFKULIWHQ

/HKUDEVFKOX�SU�IXQJ
*OLHGHUXQJ

� ��������'LH�/HKUDEVFKOX�SU�IXQJ�JOLHGHUW�VLFK�LQ�HLQH�SUDNWLVFKH�XQG�LQ�HLQH�WKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�3U�IDUEHLW�XQG�)DFKJHVSUlFK�
����'LH�WKHRUHWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�)DFKNXQGH��)DFKUHFKQHQ�XQG�)DFK]HLFKQHQ�
����'LH� WKHRUHWLVFKH�3U�IXQJ�HQWIlOOW��ZHQQ�GHU�3U�IXQJVNDQGLGDW�GDV�(UUHLFKHQ�GHV�/HKU]LHOHV�GHUOHW]WHQ�.ODVVH�GHU�IDFKOLFKHQ�%HUXIVVFKXOH�I�U�HLQHQ�/HKUEHUXI�LQ�GHU�6DQLWlU��XQG�.OLPDWHFKQLN�RGHU�GHQHUIROJUHLFKHQ� $EVFKOX�� HLQHU� GLH� /HKU]HLW� HUVHW]HQGHQ� EHUXIVELOGHQGHQ� PLWWOHUHQ� RGHU� K|KHUHQ� 6FKXOHQDFKJHZLHVHQ�KDW�

3UDNWLVFKH�3U�IXQJ
3U�IDUEHLW

� ��������'LH�3U�IXQJ�LP�*HJHQVWDQG�3U�IDUEHLW�KDW�IROJHQGH�$UEHLWVSUREHQ�]X�XPIDVVHQ��� $QUHL�HQ�XQG�=XVFKQHLGHQ��� %LHJHQ�XQG�5LFKWHQ��� *HZLQGHVFKQHLGHQ��DXFK�5RKUJHZLQGH���� /|WHQ��*DVVFKPHO]VFKZHL�HQ�XQG�HLQIDFKHV�(OHNWURVFKZHL�HQ��� 9HUOHJHQ�XQG�%HIHVWLJHQ�YRQ�5RKUHQ��� 9HUELQGHQ�XQG�'LFKWHQ�YRQ�5RKUHQ��� $QVFKOLH�HQ�YRQ�*HUlWHQ�
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ��GLH$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�XQG�GDV�7lWLJNHLWVJHELHW�GHV�/HKUEHWULHEHV�HLQH�3U�IDUEHLW�]X�VWHOOHQ��GLHLQ�I�QI�6WXQGHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IDUEHLW�LVW�QDFK�VHFKV�6WXQGHQ�]X�EHHQGHQ�
����)�U�GLH�%HZHUWXQJ�GHU�3U�IDUEHLW�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG��� IDFKJHUHFKWH�$UEHLWVZHLVH��� 0D�JHQDXLJNHLW�XQG�'LFKWKHLW��� ULFKWLJHU�=XVDPPHQEDX��� 9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH��� ULFKWLJH�)XQNWLRQVIlKLJNHLW�

)DFKJHVSUlFK
� ��������'DV�)DFKJHVSUlFK�LVW�YRU�GHU�JHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ�
����'DV�)DFKJHVSUlFK�KDW�VLFK�DXV�GHU�SUDNWLVFKHQ�7lWLJNHLW�KHUDXV�]X�HQWZLFNHOQ��+LHEHL� LVW�XQWHU9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJV�IHVW]XVWHOOHQ�
����'LH� 7KHPHQVWHOOXQJ� KDW� GHP� =ZHFN� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU%HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� +LHEHL� VLQG� 3U�IVW�FNH�� 0DWHULDOSUREHQ�� 'HPRQVWUDWLRQVREMHNWH�:HUN]HXJH�� =HLFKQXQJHQ� RGHU� 6FKDXWDIHOQ� KHUDQ]X]LHKHQ�� )UDJHQ� �EHU� HLQVFKOlJLJH6LFKHUKHLWVYRUVFKULIWHQ��6FKXW]PD�QDKPHQ�XQG�8QIDOOYHUK�WXQJ�VRZLH��EHU�HLQVFKOlJLJH�8PZHOWVFKXW]�XQG�(QWVRUJXQJVPD�QDKPHQ�VLQG�PLWHLQ]XEH]LHKHQ�
����'DV�)DFKJHVSUlFK�VROO�I�U�MHGHQ�3U�IXQJVNDQGLGDWHQ����0LQXWHQ�GDXHUQ��(V�LVW�QDFK����0LQXWHQ]X� EHHQGHQ�� (LQH� 9HUOlQJHUXQJ� XP� K|FKVWHQV� ]HKQ�0LQXWHQ� KDW� LP� (LQ]HOIDOO� ]X� HUIROJHQ�� ZHQQ� GHU3U�IXQJVNRPPLVVLRQ� DQVRQVWHQ� HLQH� ]ZHLIHOVIUHLH�%HZHUWXQJ�GHU�/HLVWXQJ�GHV� 3U�IOLQJV� QLFKW�P|JOLFKLVW�
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��
7KHRUHWLVFKH�3U�IXQJ

$OOJHPHLQH�%HVWLPPXQJHQ
� ��������'LH�WKHRUHWLVFKH�3U�IXQJ�KDW�VFKULIWOLFK�]X�HUIROJHQ��6LH�NDQQ�I�U�HLQH�JU|�HUH�$Q]DKO�YRQ3U�IOLQJHQ� JHPHLQVDP� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� GLHV� RKQH� %HHLQWUlFKWLJXQJ� GHV� 3U�IXQJVDEODXIHVP|JOLFK�LVW�
����'LH�WKHRUHWLVFKH�3U�IXQJ�LVW�JUXQGVlW]OLFK�YRU�GHU�SUDNWLVFKHQ�3U�IXQJ�DE]XKDOWHQ�
����'LH�$XIJDEHQ�KDEHQ�QDFK�8PIDQJ�XQG�1LYHDX�GHP�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ�XQG�GHQ$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]X�HQWVSUHFKHQ�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IXQJVNDQGLGDWHQ�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�

)DFKNXQGH
� ��������'LH� )DFKNXQGH� KDW� GLH� VWLFKZRUWDUWLJH� %HDQWZRUWXQJ� MH� HLQHU� )UDJH� DXV� VlPWOLFKHQQDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ��� :HUNVWRIINXQGH��� $UEHLWVYHUIDKUHQ��� /�IWXQJVDQODJHQ��� IHVWH�XQG�O|VEDUH�9HUELQGXQJHQ��� :HUN]HXJH�XQG�:HUN]HXJPDVFKLQHQ�
����'LH�)DFKNXQGH�NDQQ� DXFK� LQ�SURJUDPPLHUWHU�)RUP�PLW�)UDJHE|JHQ�JHSU�IW�ZHUGHQ�� ,Q�GLHVHP)DOO�VLQG�DXV�MHGHP�%HUHLFK�MH�YLHU�$XIJDEHQ�]X�VWHOOHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFKUHFKQHQ
� ��������'DV�)DFKUHFKQHQ�KDW�MH�HLQH�$XIJDEH�DXV�GHQ�QDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ��� /lQJHQ��XQG�)OlFKHQEHUHFKQXQJ��� 9ROXPV��XQG�0DVVHEHUHFKQXQJ��� 3UR]HQW��XQG�3URSRUWLRQVUHFKQXQJ��� 3K\VLNDOLVFKH�%HUHFKQXQJHQ��'HKQXQJ��'UXFN��/HLVWXQJ��:LUNXQJVJUDG��
����'LH�9HUZHQGXQJ�YRQ�5HFKHQEHKHOIHQ��)RUPHOQ�XQG�7DEHOOHQ�LVW�]XOlVVLJ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFK]HLFKQHQ
� ��������'DV� )DFK]HLFKQHQ� KDW� GLH� (UVWHOOXQJ� GHU� )HUWLJXQJV]HLFKQXQJ� HLQHU� /�IWXQJVDQODJH� QDFK$QJDEH�]X�XPIDVVHQ�
����'LH�$XIJDEH�LVW�VR�]X�VWHOOHQ��GD��VLH�LQ�GHU�5HJHO�LQ����0LQXWHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'DV�)DFK]HLFKQHQ�LVW�QDFK�����0LQXWHQ�]X�EHHQGHQ�

:LHGHUKROXQJVSU�IXQJ
� ��������'LH�/HKUDEVFKOX�SU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ�
����:HQQ� ELV� ]X� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH:LHGHUKROXQJVSU�IXQJ� DXI� GLH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHWHQ� *HJHQVWlQGH� ]X� EHVFKUlQNHQ�� 'LH3U�IXQJVNRPPLVVLRQ�KDW�LQ�GLHVHP�)DOO�XQWHU�%HU�FNVLFKWLJXQJ�GHU�IHVWJHVWHOOWHQ�0lQJHO�DQ�)HUWLJNHLWHQXQG� .HQQWQLVVHQ� IHVW]XVHW]HQ�� ZDQQ� LQQHUKDOE� GHV� =HLWUDXPHV� YRQ� GUHL� ELV� VHFKV� 0RQDWHQ� QDFK� GHUQLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�IU�KHVWHQV�GLH�:LHGHUKROXQJVSU�IXQJ�DEJHOHJW�ZHUGHQ�NDQQ�
����:HQQ� PHKU� DOV� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH� JHVDPWH3U�IXQJ�]X�ZLHGHUKROHQ�� ,Q�GLHVHP�)DOO�NDQQ�GLH�:LHGHUKROXQJVSU�IXQJ� IU�KHVWHQV� VHFKV�0RQDWH�QDFKGHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�DEJHOHJW�ZHUGHQ�

=XVDW]SU�IXQJ
� ����1DFK� HUIROJUHLFK� DEJHOHJWHU� /HKUDEVFKOX�SU�IXQJ� LP� /HKUEHUXI� 5RKUOHLWXQJVPRQWHXU�� LP/HKUEHUXI� 6DQLWlU�� XQG�.OLPDWHFKQLNHU� ��*DV�� XQG�:DVVHULQVWDOODWLRQ� RGHU� LP�/HKUEHUXI� � 6DQLWlU�� XQG.OLPDWHFKQLNHU� �� +HL]XQJVLQVWDOODWLRQ� NDQQ� HLQH� =XVDW]SU�IXQJ� LP� /HKUEHUXI� 6DQLWlU�� XQG
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��
.OLPDWHFKQLNHU� �� /�IWXQJVLQVWDOODWLRQ� DEJHOHJW� ZHUGHQ�� 'LHVH� HUVWUHFNW� VLFK� DXI� GHQ� *HJHQVWDQG)DFKJHVSUlFK��)�U�GLH�=XVDW]SU�IXQJ�JLOW������VLQQJHPl��

$QZHQGHQ�GHU�$OOJHPHLQHQ�/HKUDEVFKOX�SU�IXQJVRUGQXQJ
� ����,P� �EULJHQ� LVW� DXI� GLH� 'XUFKI�KUXQJ� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHU� =XVDW]SU�IXQJ� GLH$OOJHPHLQH�/HKUDEVFKOX�SU�IXQJVRUGQXQJ��%*%O��1U������������DQ]XZHQGHQ�

9HUKlOWQLV]DKOHQ
� ��������)�U� GLH� $XVELOGXQJ� LP� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� /�IWXQJVLQVWDOODWLRQZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��D� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� �IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ���/HKUOLQJH��IHVWJHOHJW�HLQH IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ� ��������������������������������������������������������������������� ���/HKUOLQJHDXI MHGH�ZHLWHUH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ� ��������������������������������� �HLQ�ZHLWHUHU�/HKUOLQJ�
����$XI� GLH� 9HUKlOWQLV]DKOHQ� VLQG� /HKUOLQJH� LQ� GHQ� OHW]WHQ� VLHEHQ� 0RQDWHQ� LKUHU� /HKU]HLW� XQG/HKUOLQJH�� GHQHQ� PLQGHVWHQV� ]ZHL� /HKUMDKUH� HUVHW]W� ZXUGHQ�� VRZLH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH3HUVRQHQ��GLH�QXU�YRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�VLQG��QLFKW�DQ]XUHFKQHQ�
����:HUGHQ� LQ� HLQHP� %HWULHE� LQ� PHKU� DOV� HLQHP� /HKUEHUXI� /HKUOLQJH� DXVJHELOGHW�� GDQQ� VLQG3HUVRQHQ�� GLH� I�U� PHKU� DOV� HLQHQ� GLHVHU� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHW� VLQG�� QXU� DXI� GLH9HUKlOWQLV]DKO�HLQHV�GLHVHU�/HKUEHUXIH�DQ]XUHFKQHQ��:HQQ�DEHU�LQ�HLQHP�%HWULHE�QXU�HLQH�HLQ]LJH��MHGRFKI�U� DOOH� LQ� %HWUDFKW� NRPPHQGHQ� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHVFKlIWLJW� LVW�G�UIHQ���XQWHU�%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ� LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH� MHZHLOV� IHVWJHOHJWHQ9HUKlOWQLV]DKOHQ���LQVJHVDPW�K|FKVWHQV�GUHL�/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
����(LQ� $XVELOGHU� LVW� EHL� GHU� (UPLWWOXQJ� GHU� 9HUKlOWQLV]DKOHQ� JHPl�� $EV���� DOV� HLQH� IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�]X�]lKOHQ��:HQQ�HU�MHGRFK�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP/HKUEHUXI� EHWUDXW� LVW�� LVW� HU� DOV� HLQH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHL� GHQ�9HUKlOWQLV]DKOHQDOOHU�/HKUEHUXIH�]X�]lKOHQ��LQ�GHQHQ�HU�/HKUOLQJH�DXVELOGHW�
����)�U� GLH� $XVELOGXQJ� LP� /HKUEHUXI� 6DQLWlU�� XQG� .OLPDWHFKQLNHU� �� /�IWXQJVLQVWDOODWLRQ� ZHUGHQIROJHQGH�9HUKlOWQLV]DKOHQ�JHPl������$EV���OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV��$XVELOGHU���/HKUOLQJH�IHVWJHOHJW��� $XI�MH�I�QI�/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQEHWUDXW�LVW��� DXI�MH����/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXWLVW�
����'LH�9HUKlOWQLV]DKO�JHPl��$EV����GDUI�MHGRFK�QLFKW��EHUVFKULWWHQ�ZHUGHQ�
����(LQ�$XVELOGHU��GHU�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�EHWUDXW�LVW��GDUI�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQJHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV�LQVJHVDPW�K|FKVWHQV�VR�YLHOH�/HKUOLQJH�DXVELOGHQZLH�HV�GHU�K|FKVWHQ�/HKUOLQJV]DKO�JHPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV�GHU�LQ�%HWUDFKWNRPPHQGHQ�/HKUEHUXIH�HQWVSULFKW�

7HLO��
$XVELOGXQJVRUGQXQJ�I�U�GHQ�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU�±�gNRHQHUJLHLQVWDOODWLRQ

%HUXIVSURILO
� ����'XUFK� GLH� %HUXIVDXVELOGXQJ� LP� /HKUEHWULHE� XQG� LQ� GHU� %HUXIVVFKXOH� VROO� GHU� DXVJHELOGHWH/HKUOLQJ� EHIlKLJW� ZHUGHQ�� GLH� QDFKIROJHQGHQ� 7lWLJNHLWHQ� IDFKJHUHFKW�� VHOEVWlQGLJ� XQGHLJHQYHUDQWZRUWOLFK�DXV]XI�KUHQ�
�� $UEHLWVSODW]�HLQULFKWHQ�
�� 7HFKQLVFKH�8QWHUODJHQ�OHVHQ�XQG�DQZHQGHQ�
�� $UEHLWVVFKULWWH��$UEHLWVPLWWHO�XQG�$UEHLWVPHWKRGHQ�IHVWOHJHQ�
�� (UIRUGHUOLFKH�0DWHULDOLHQ�IDFKJHUHFKW�DXVZlKOHQ��EHVFKDIIHQ�XQG��EHUSU�IHQ�
�� (LQVFKOlJLJH� $XVU�VWXQJHQ�� 0DVFKLQHQ� XQG� :HUN]HXJH� SIOHJHQ� XQG� ZDUWHQ� XQG� HLQIDFKH,QVWDQGKDOWXQJVDUEHLWHQ�GXUFKI�KUHQ�
�� )DFKVSH]LILVFKH�0HVV��XQG�3U�IJHUlWH�SIOHJHQ�XQG�ZDUWHQ�
�� 5RKUOHLWXQJVV\VWHPH�� )|UGHUHLQULFKWXQJHQ�� 6LFKHUKHLWV�� XQG� 6SHUUYRUULFKWXQJHQ� KHUVWHOOHQ�PRQWLHUHQ��MXVWLHUHQ�XQG�SU�IHQ�
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��
�� $QODJHQ�I�U�HUQHXHUEDUH�(QHUJLHQXW]XQJ��ZLH�]%�WKHUPLVFKH�6RQQHQNROOHNWRUHQ��:lUPHSXPSHQ�3HOOHWV��� +DFNVFKQLW]HO�� XQG� %LRPDVVHDQODJHQ�� XQG� GHUHQ� .RPSRQHQWHQ� VDPW� 5HJHOV\VWHPHQ]XVDPPHQEDXHQ��PRQWLHUHQ��SU�IHQ�XQG�ZDUWHQ�
�� 3U�I�� XQG� :DUWXQJVDUEHLWHQ� GXUFKI�KUHQ� XQG� GLH� HQWVSUHFKHQGHQ� 3URWRNROOH� XQG'RNXPHQWDWLRQHQ�DXVIHUWLJHQ�
��� )HKOHUVXFKH�XQG�)HKOHUEHKHEXQJ�
��� 9HUNDXIVRULHQWLHUWH� *HVSUlFKH� I�KUHQ� HLQVFKOLH�OLFK� GHU� WHFKQLVFKHQ�� |NRORJLVFKHQ� XQGJHVWDOWHULVFKHQ�%HUDWXQJ�XQWHU�%HDFKWXQJ�GHU�EDXOLFKHQ�*HJHEHQKHLWHQ�
��� ,7�6\VWHPH�EHL�GHU�*HVWDOWXQJ�YRQ�gNRHQHUJLHDQODJHQ�� EHL�GHU�3URMHNWDEZLFNOXQJ�XQG�EHL� GHU$EUHFKQXQJ�DQZHQGHQ�
��� $UEHLWHQ�XQWHU�%HU�FNVLFKWLJXQJ�HLQVFKOlJLJHU�6LFKHUKHLWV��XQG�8PZHOWVWDQGDUGV�DXVI�KUHQ�
��� 0DWHULDOLHQ�XQG�5HVWSURGXNWH�YHUZHUWHQ�XQG�IDFKJHUHFKW�HQWVRUJHQ�
��� .HQQWQLV� �EHU� GLH� ,QWHJUDWLRQ� YRQ� gNR�(QHUJLH�$QODJHQ� LQ� KDXV�� XQG� UHJHOWHFKQLVFKHQ6\VWHPHQ�
��� .HQQWQLV�LP�%HUHLFK�HQHUJLHHIIL]LHQWHV�%DXHQ�

%HUXIVELOG
� ��������)�U�GLH�$XVELOGXQJ�ZLUG�IROJHQGHV�%HUXIVELOG�IHVWJHOHJW��'LH�DQJHI�KUWHQ�)HUWLJNHLWHQ�XQG.HQQWQLVVH�VLQG�VSlWHVWHQV�LQ�GHP�DQJHI�KUWHQ�/HKUMDKU�EHJLQQHQG�GHUDUW�]X�YHUPLWWHOQ��GDVV�GHU�/HKUOLQJ]XU�$XV�EXQJ� YRQ� TXDOLIL]LHUWHQ� EHUXIOLFKHQ�7lWLJNHLWHQ� LP�6LQQH� GHV�%HUXIVSURILOV� EHIlKLJW�ZLUG�� GLHLQVEHVRQGHUH�GDV�3ODQHQ��'XUFKI�KUHQ��.RQWUROOLHUHQ�XQG�2SWLPLHUHQ�HLQVFKOLH�W�

3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
�� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�(LQULFKWXQJHQ��:HUN]HXJH��0DVFKLQHQ�XQG$UEHLWVEHKHOIH
�� .HQQWQLV�GHU�:HUNVWRIIH�XQG�+LOIVVWRIIH��LKUHU�(LJHQVFKDIWHQ��9HUZHQGXQJVP|JOLFKNHLWHQ�XQG%HDUEHLWXQJVP|JOLFKNHLWHQ�� /HVHQ�YRQ�:HUN]HLFKQXQJHQ��$QIHUWLJHQ�YRQ�6NL]]HQ�XQG�$QODJHQVFKHPHQ

��
%HDUEHLWHQ�YRQ�0HWDOOHQ��DXFK%OHFKH��XQG�.XQVWVWRIIHQ�ZLH0HVVHQ��$QUHL�HQ��%LHJHQ�XQG5LFKWHQ��%RKUHQ��6lJHQ�6FKQHLGHQ�XQG�)HLOHQ

± ±

�� *HZLQGHVFKQHLGHQ�YRQ�+DQG PDVFKLQHOOHV*HZLQGHVFKQHLGHQ ±
�� :HLFKO|WHQ +DUWO|WHQ ±
�� .OHEHQ�XQG�6FKZHL�HQ�YRQ�.XQVWVWRIIURKUHQ��+HUVWHOOXQJ�YRQ3UHVVYHUELQGXQJHQ ±
�� ± *DVVFKPHO]VFKZHL�HQ *DVVFKPHO]VFKZHL�HQ�LQ=ZDQJVODJH��0������
�� .DOWELHJHQ�XQG�.DOWULFKWHQ�YRQ5RKUHQ :DUPELHJHQ�XQG�:DUPULFKWHQYRQ�5RKUHQ %UHQQVFKQHLGHQ
��� +HUVWHOOHQ�YRQ�5RKUV\VWHPHQ�LQNOXVLYH�GHU�HUIRUGHUOLFKHQ�5RKUYHUELQGXQJHQ��$E]ZHLJXQJHQ�XQG)RUPVW�FNHQ�HLQVFKOLH�OLFK�0RQWDJH�YRQ�)|UGHUHLQULFKWXQJHQ
��� 'LFKWHQ�YRQ5RKUYHUELQGXQJHQ 'XUFKI�KUHQ�YRQ�'UXFNSUREHQ

'XUFKI�KUXQJ�YRQ�3U�I��XQG:DUWXQJVDUEHLWHQ�LQNOXVLYH�GHU$XVIHUWLJXQJ�HQWVSUHFKHQGHU3URWRNROOH

��� ± ±
0HVVHQ�IDFKVSH]LILVFKHU*U|�HQ��ZLH�]%9ROXPHQVWURP��'UXFN�7HPSHUDWXU��HLQVFKOLH�OLFK3IOHJH�XQG�:DUWXQJ�GHU�0HVV�XQG�3U�IJHUlWH

��� .HQQWQLV��EHU�GLH�'HKQXQJ�YRQ�5RKUOHLWXQJHQ�XQG��EHUHUIRUGHUOLFKH�0D�QDKPHQ�EHL�GHU�5RKUYHUOHJXQJ ±
��� ± %OHFKEHDUEHLWXQJ�LP�5DKPHQ�YRQ�0RQWDJHDUEHLWHQ��+HUVWHOOHQYRQ�6LOLNRQIXJHQ



%*%O��,,�±�$XVJHJHEHQ�DP�����6HSWHPEHU������±�1U�����

OHKUEHUXIH?V?VDQLWlU��X��NOLPDWHFKQLN?RUGQXQJ�GRF�±�6$1,7b5��81'�./,0$7(&+1,.�$2��6WDQG������-XQL�����

��
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��� ±
$XIVWHOOHQ��$QVFKOLH�HQ�XQG�,QEHWULHEVHW]HQ�YRQ�*HUlWHQ�]XU*HZLQQXQJ�HUQHXHUEDUHU�(QHUJLH�HLQVFKOLH�OLFK�GHP�(LQEDXHUIRUGHUOLFKHU�5HJHORUJDQH��6LFKHUKHLWVHLQULFKWXQJHQ�XQG$XVU�VWXQJHQ�VRZLH�HQWVSUHFKHQGHU�$EVSHUU��XQG)|UGHUHLQULFKWXQJHQ

��� +HUVWHOOHQ�XQG�.RQWUROOH�YRQ�5RKUVFKXW]�XQG�5RKULVROLHUXQJHQ�$QEULQJXQJ�YRQ�'lPPXQJHQ�JHJHQ�7HPSHUDWXU�XQG)HXFKWLJNHLW ±

��� .HQQWQLV�GHU�ZLFKWLJVWHQ�$UWHQ�GHV�2EHUIOlFKHQVFKXW]HV�EHL0HWDOOHQ��.XQVWVWRIIHQ�XQG�VRQVWLJHQ�JHEUlXFKOLFKHQ:HUNVWRIIHQ ±
��� ± .HQQWQLV�GHU�6FKXW]PD�QDKPHQ�JHJHQ�LQQHUH�XQG�lX�HUH=HUVW|UXQJ�DQ�/HLWXQJHQ��*HUlWHQ�XQG�$UPDWXUHQ
��� ± $QVFKOLH�HQ��,QEHWULHEQDKPH�XQG�3U�IHQ�YRQ�5HJHO��XQG6WHXHUDQODJHQ
��� ± (LQVWHOOHQ�YRQ�$UPDWXUHQ�XQG*HUlWHQ

(LQVWHOOHQ�YRQ�5HJOHUQ�$QSDVVHQ�YRQ�5HJHOVWUHFNHQI�U�GHQ�(LQVDW]�HUQHXHUEDUHU(QHUJLHWUlJHU
��� ± ± %DXDXIQDKPHQ�GXUFK6NL]]LHUHQ�XQG�0HVVHQ��� /HVHQ�XQG�$QIHUWLJHQ�YRQ�/HLWXQJV���0RQWDJH��XQG�0D�VNL]]HQ
��� ± ± $EIDVVHQ�WHFKQLVFKHU�%HULFKWHXQG�%HGLHQXQJVDQOHLWXQJHQ

��� ±
.HQQWQLV��EHU�GLH(LJHQVFKDIWHQ�XQG9HUZHQGXQJ�YHUVFKLHGHQHU%UHQQVWRIIH�HLQVFKOLH�OLFK(PLVVLRQV��XQG,PPLVVLRQVYHUKDOWHQ

.HQQWQLV��EHU(QHUJLHJHZLQQXQJ�PLW%LRPDVVH��WKHUPLVFKHQ6RQQHQNROOHNWRUHQ�:lUPHSXPSH�VRZLHJHRWKHUPLVFKHU(QHUJLHJHZLQQXQJ
��� ± .HQQWQLV��EHU�6RODUVWUDKOXQJ��:lUPH�EHUWUDJXQJ��RSWLVFKH(LJHQVFKDIWHQ�YRQ�0DWHULDOLHQ��$EVRUSWLRQ��(PLVVLRQ�XQG5HIOHNWLRQ���� ± .HQQWQLV��EHU�:lUPHVSHLFKHU��%DXZHLVH��%HWULHEVZHLVH�

��� ± ±
.HQQWQLV��EHU�GLH$XVOHJXQJVPHWKRGHQ�0LWDUEHLW�EHL�GHU�$XVOHJXQJPLW�'LDJUDPPHQ�XQG6LPXODWLRQVSURJUDPPHQ

��� ± ± *UXQGNHQQWQLVVH�LP�%HUHLFKGHV�HQHUJLHHIIL]LHQWHQ�%DXHQVHLQVFKOLH�OLFK�%DXSK\VLN
��� ± .HQQWQLV��EHU�$QZHQGXQJVEHUHLFKH�YRQ�WKHUPLVFKHQ6RQQHQNROOHNWRUHQ��%LRPDVVH��:lUPHSXPSH�XQGJHRWKHUPLVFKHQ�$QODJHQ
��� ± .HQQWQLV��EHU�EUDQFKHQ�EOLFKH�,7�6\VWHPH��$UEHLWHQ�PLWEUDQFKHQ�EOLFKHQ�,7�6\VWHPHQ
���

.HQQWQLV��EHU�GDV�+HUVWHOOHQYRQ�*HU�VWHQ��$XIVWHOOHQ�,QVWDQGKDOWHQ��%HGLHQHQ�XQG$EWUDJHQ�
+HUVWHOOHQ�XQG�%HGLHQHQ�YRQ�HLQIDFKHQ�$UEHLWVJHU�VWHQ�%RFNJHU�VWHQ��XQG�+LOIVHLQULFKWXQJHQ

��� ± *UXQGNHQQWQLVVH��EHU�GLH�*HIDKUHQ�GHV�HOHNWULVFKHQ�6WURPHV
��� ± .HQQWQLV��EHU�HLQVFKOlJLJH�WHFKQLVFKH�9RUVFKULIWHQ�XQG6LFKHUKHLWVEHVWLPPXQJHQ
��� ± )HKOHUVXFKH�XQG�)HKOHUEHKHEXQJ�LQ�GHQ�$QODJHQ�HUQHXHUEDUHU(QHUJLHQXW]XQJ
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��� ± .HQQWQLV��EHU�GLH�,QWHJUDWLRQ�YRQ�gNRHQHUJLH�$QODJHQ�LQKDXVWHFKQLVFKH�XQG�UHJHOWHFKQLVFKH�6\VWHPH
��� ± *UXQGNHQQWQLVVH�GHU�5RKUQHW]EHUHFKQXQJ�XQG�GHU6WU|PXQJVWHFKQLN

��� ±

7HLOQDKPH�DQYHUNDXIVRULHQWLHUWHQ*HVSUlFKHQ�LQNOXVLYHWHFKQLVFKHU��|NRORJLVFKHU�XQGJHVWDOWHULVFKHU�%HUDWXQJ�XQWHU%HDFKWXQJ�GHU�EDXOLFKHQ*HJHEHQKHLWHQ

)�KUXQJ�YRQYHUNDXIVRULHQWLHUWHQ*HVSUlFKHQ�LQNOXVLYHWHFKQLVFKHU��|NRORJLVFKHU�XQGJHVWDOWHULVFKHU�%HUDWXQJ�XQWHU%HDFKWXQJ�GHU�EDXOLFKHQ*HJHEHQKHLWHQ
��� ± .HQQWQLV��EHU�GLH�:LUNXQJVZHLVH�YRQ�K\GUDXOLVFKHQ�XQGHOHNWULVFKHQ�5HJHOHLQULFKWXQJHQ��� .HQQWQLV�XQG�$QZHQGXQJ�GHU�HLQVFKOlJLJHQ�)DFKDXVGU�FNH
��� .HQQWQLV�GHU�9RUVFKULIWHQ��EHU�GHQ�EHWULHEOLFKHQ�8PZHOWVFKXW]�XQG�GLH�IDFKJHUHFKWH�7UHQQXQJXQG�(QWVRUJXQJ�YRQ�:HUNVWRIIHQ��%DXVWRIIHQ�XQG�+LOIVVWRIIHQ��� .HQQWQLV�XQG�$QZHQGXQJ�HQJOLVFKHU�)DFKDXVGU�FNH��� *UXQGNHQQWQLVVH��EHU�4XDOLWlWVVLFKHUXQJ
��� .HQQWQLV��EHU�HLQVFKOlJLJH�6LFKHUKHLWVYRUVFKULIWHQ�XQG�6FKXW]PD�QDKPHQ�VRZLH�GHU�VRQVWLJHQ�LQ%HWUDFKW�NRPPHQGHQ�9RUVFKULIWHQ�XQG�0D�QDKPHQ�]XP�6FKXW]�GHV�/HEHQV�XQG�GHU�*HVXQGKHLW
��� .HQQWQLV�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG����GHV%HUXIVDXVELOGXQJVJHVHW]HV���� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ�DUEHLWVUHFKWOLFKHQ�9RUVFKULIWHQ

����%HL� GHU� $XVELOGXQJ� LQ� GHQ� IDFKOLFKHQ� .HQQWQLVVHQ� XQG� )HUWLJNHLWHQ� LVW� - XQWHU� EHVRQGHUHU%HDFKWXQJ�GHU�EHWULHEOLFKHQ�(UIRUGHUQLVVH�XQG�9RUJDEHQ�- DXI�GLH�3HUV|QOLFKNHLWVELOGXQJ�GHV�/HKUOLQJV]X� DFKWHQ�� XP� LKP� GLH� I�U� HLQH� )DFKNUDIW� HUIRUGHUOLFKHQ� 6FKO�VVHOTXDOLILNDWLRQHQ� EH]�JOLFK6R]LDONRPSHWHQ]� �ZLH� 2IIHQKHLW�� 7HDPIlKLJNHLW�� .RQIOLNWIlKLJNHLW��� 6HOEVWNRPSHWHQ]� �ZLH6HOEVWHLQVFKlW]XQJ�� 6HOEVWYHUWUDXHQ�� (LJHQVWlQGLJNHLW�� %HODVWEDUNHLW��� 0HWKRGHQNRPSHWHQ]� �ZLH3UlVHQWDWLRQVIlKLJNHLW�� 5KHWRULN� LQ� GHXWVFKHU� 6SUDFKH��9HUVWlQGLJXQJVIlKLJNHLW� LQ� GHQ�*UXQG]�JHQ� GHUHQJOLVFKHQ� 6SUDFKH�� XQG� .RPSHWHQ]� I�U� GDV� VHOEVWJHVWHXHUWH� /HUQHQ� �ZLH� %HUHLWVFKDIW�� .HQQWQLV� �EHU0HWKRGHQ��)lKLJNHLW�]XU�$XVZDKO�JHHLJQHWHU�0HGLHQ�XQG�0DWHULDOLHQ��]X�YHUPLWWHOQ�
/HKUDEVFKOXVVSU�IXQJ

*OLHGHUXQJ
� ��������'LH�/HKUDEVFKOXVVSU�IXQJ�JOLHGHUW�VLFK�LQ�HLQH�SUDNWLVFKH�XQG�LQ�HLQH�WKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPIDVVW�GLH�*HJHQVWlQGH�3U�IDUEHLW�XQG�)DFKJHVSUlFK�
����'LH�WKHRUHWLVFKH�3U�IXQJ�XPIDVVW�GLH�*HJHQVWlQGH�)DFKNXQGH��)DFKUHFKQHQ�XQG�)DFK]HLFKQHQ�
����'LH� WKHRUHWLVFKH� 3U�IXQJ� HQWIlOOW�� ZHQQ� GHU� 3U�IXQJVNDQGLGDW� GDV� (UUHLFKHQ� GHV� /HKU]LHOV� GHUOHW]WHQ� .ODVVH� GHU� IDFKOLFKHQ� %HUXIVVFKXOH� RGHU� GHQ� HUIROJUHLFKHQ� $EVFKOXVV� HLQHU� GLH� /HKU]HLWHUVHW]HQGHQ�EHUXIVELOGHQGHQ�PLWWOHUHQ�RGHU�K|KHUHQ�6FKXOH�QDFKJHZLHVHQ�KDW�

3UDNWLVFKH�3U�IXQJ
3U�IDUEHLW

� ��������'LH�3U�IXQJ�KDW�IROJHQGH�$UEHLWVSUREHQ�]X�XPIDVVHQ�
�� $QUHL�HQ�XQG�=XVFKQHLGHQ�
�� %LHJHQ�XQG�5LFKWHQ�
�� 5RKUJHZLQGHVFKQHLGHQ�
�� /|WHQ��*DVVFKPHO]VFKZHL�HQ�
�� 9HUOHJHQ�XQG�%HIHVWLJHQ�YRQ�5RKUOHLWXQJHQ�
�� 9HUELQGHQ�XQG�'LFKWHQ�YRQ�5RKUOHLWXQJHQ�
�� $QVFKOLH�HQ�YRQ�*HUlWHQ�
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��
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOXVVSU�IXQJ��GLH$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�XQG�GDV�7lWLJNHLWVJHELHW�GHV�/HKUEHUXIHV�HLQH�$XIJDEH�]X�VWHOOHQ��GLH�LQGHU�5HJHO�LQ�YLHU�6WXQGHQ�DXVJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IXQJ�LVW�QDFK�I�QI�6WXQGHQ�]X�EHHQGHQ�
����)�U�GLH�%HZHUWXQJ�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG�
�� IDFKJHUHFKWH�$UEHLWVZHLVH�
�� 0D�JHQDXLJNHLW�XQG�'LFKWKHLW�
�� ULFKWLJHU�=XVDPPHQEDX�
�� 9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH�
�� ULFKWLJH�)XQNWLRQVIlKLJNHLW�

)DFKJHVSUlFK
� ��������'DV�)DFKJHVSUlFK�LVW�YRU�GHU�JHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ�
����'DV�)DFKJHVSUlFK�KDW�VLFK�DXV�GHU�SUDNWLVFKHQ�7lWLJNHLW�KHUDXV�]X�HQWZLFNHOQ��+LHEHL� LVW�XQWHU9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJV�IHVW]XVWHOOHQ�
����'LH� 7KHPHQVWHOOXQJ� KDW� GHP� =ZHFN� GHU� /HKUDEVFKOXVVSU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU%HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� +LHEHL� VLQG� 3U�IVW�FNH�� 0DWHULDOSUREHQ�� :HUN]HXJH�'HPRQVWUDWLRQVREMHNWH�� =HLFKQXQJHQ� RGHU� 6FKDXWDIHOQ� KHUDQ]X]LHKHQ�� )UDJHQ� �EHU� HLQVFKOlJLJH6LFKHUKHLWVYRUVFKULIWHQ��6FKXW]PD�QDKPHQ�XQG�8QIDOOYHUK�WXQJ�VRZLH��EHU�HLQVFKOlJLJH�8PZHOWVFKXW]�XQG�(QWVRUJXQJVPD�QDKPHQ�VLQG�PLW�HLQ]XEH]LHKHQ��'LH�3U�IXQJ�LVW�LQ�)RUP�HLQHV�P|JOLFKVW�OHEHQGLJHQ*HVSUlFKV�PLW�*HVSUlFKVYRUJDEH�GXUFK�6FKLOGHUXQJ�YRQ�6LWXDWLRQHQ�XQG�3UREOHPHQ�]X�I�KUHQ�
����'DV�)DFKJHVSUlFK�VROO�I�U�MHGHQ�3U�IOLQJ����0LQXWHQ�GDXHUQ��(V�LVW�MHGHQIDOOV�QDFK����0LQXWHQ]X� EHHQGHQ�� (LQH� 9HUOlQJHUXQJ� XP� K|FKVWHQV� ]HKQ�0LQXWHQ� KDW� LP� (LQ]HOIDOO� ]X� HUIROJHQ�� ZHQQ� GHU3U�IXQJVNRPPLVVLRQ� DQVRQVWHQ� HLQH� ]ZHLIHOVIUHLH�%HZHUWXQJ�GHU�/HLVWXQJ�GHV� 3U�IOLQJV� QLFKW�P|JOLFKLVW�

7KHRUHWLVFKH�3U�IXQJ
$OOJHPHLQH�%HVWLPPXQJHQ

� ��������'LH�WKHRUHWLVFKH�3U�IXQJ�KDW�VFKULIWOLFK�]X�HUIROJHQ��6LH�NDQQ�I�U�HLQH�JU|�HUH�$Q]DKO�YRQ3U�IOLQJHQ� JHPHLQVDP� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� GLHV� RKQH� %HHLQWUlFKWLJXQJ� GHV� 3U�IXQJVDEODXIHVP|JOLFK� LVW��'LH� WKHRUHWLVFKH�3U�IXQJ�NDQQ�DXFK� LQ� UHFKQHUJHVW�W]WHU�)RUP�HUIROJHQ��ZREHL� MHGRFK� DOOHZHVHQWOLFKHQ�6FKULWWH�I�U�GLH�3U�IXQJVNRPPLVVLRQ�QDFKYROO]LHKEDU�VHLQ�P�VVHQ�
����'LH�WKHRUHWLVFKH�3U�IXQJ�LVW�JUXQGVlW]OLFK�YRU�GHU�SUDNWLVFKHQ�3U�IXQJ�DE]XKDOWHQ�
����'LH�$XIJDEHQ�KDEHQ�QDFK�8PIDQJ�XQG�1LYHDX�GHP�=ZHFN�GHU�/HKUDEVFKOXVVSU�IXQJ�XQG�GHQ$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]X�HQWVSUHFKHQ��6LH�VLQG�GHQ�3U�IOLQJHQ�DQOlVVOLFK�GHU�$XIJDEHQVWHOOXQJJHWUHQQW�]X�HUOlXWHUQ�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IOLQJV�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�

)DFKNXQGH
� ��������'LH� 3U�IXQJ� KDW� GLH� VWLFKZRUWDUWLJH� 'XUFKI�KUXQJ� MH� HLQHU� $XIJDEH� DXV� VlPWOLFKHQQDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ�
�� :HUNVWRIINXQGH�XQG�+DOEIDEULNDWH��$SSDUDWH�XQG�(LQEDXPDWHULDO��
�� 6RODUWKHUPLVFKH�$QODJHQ�LQNOXVLYH�5HJHO��XQG�6WHXHUXQJVJUXQGODJHQ�
�� :lUPHSXPSHQDQODJHQ�
�� %LRPDVVHDQODJHQ�
�� %DXSK\VLNDOLVFKH�*UXQGODJHQ�
�� $UEHLWVYHUIDKUHQ�XQG�5RKUOHLWXQJVV\VWHPH�LQNOXVLYH�)|UGHUHLQULFKWXQJHQ�
�� *UXQGVlW]OLFKHU�$XIEDX�YRQ�*DV���:DVVHU���+HL]XQJV��XQG�/�IWXQJVDQODJHQ�
����'LH�3U�IXQJ�NDQQ�DXFK�LQ�SURJUDPPLHUWHU�)RUP�PLW�)UDJHE|JHQ�GXUFKJHI�KUW�ZHUGHQ��,Q�GLHVHP)DOO�VLQG�DXV�MHGHP�%HUHLFK�YLHU�$XIJDEHQ�]X�VWHOOHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GDVV� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�
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��
)DFKUHFKQHQ

� ��������'LH� 3U�IXQJ� KDW� GLH� 'XUFKI�KUXQJ� MH� HLQHU� $XIJDEH� DXV� VlPWOLFKHQ� QDFKVWHKHQGHQ%HUHLFKHQ�]X�XPIDVVHQ�
�� /lQJHQEHUHFKQXQJ�XQG�)OlFKHQEHUHFKQXQJ�
�� 9ROXPVEHUHFKQXQJ�XQG�0DVVHEHUHFKQXQJ�
�� 3K\VLNDOLVFKH�%HUHFKQXQJ��:lUPHGHKQXQJ��'UXFN��/HLVWXQJ��:lUPHOHKUH�XQG�:LUNXQJVJUDG��
�� $XVOHJXQJVUHJHOQ�I�U�$QODJHQ�PLW�WKHUPLVFKHQ�.ROOHNWRUHQ��:lUPHSXPSHQ�XQG�%LRPDVVH�
�� %UHQQVWRII��XQG�(QHUJLHNRVWHQ�
����'DV�9HUZHQGHQ�YRQ�5HFKHQEHKHOIHQ��)RUPHOQ�XQG�7DEHOOHQ�LVW�]XOlVVLJ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GDVV� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ��'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFK]HLFKQHQ
� ��������'LH� 3U�IXQJ� KDW� GLH� $QIHUWLJXQJ� HLQHV� $QODJHQVFKHPDV� XQWHU� 9HUZHQGXQJ� g1250�JHUHFKWHU�6LQQELOGHU�]X�XPIDVVHQ�
����'LH�$XIJDEH�LVW�VR�]X�VWHOOHQ��GDVV�VLH�LQ�GHU�5HJHO�LQ����0LQXWHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IXQJ�LVW�QDFK�����0LQXWHQ�]X�EHHQGHQ�

:LHGHUKROXQJVSU�IXQJ
� ��������'LH�/HKUDEVFKOXVVSU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ�
����:HQQ�ELV�]X�GUHL�*HJHQVWlQGH�PLW�Ä1LFKW�JHQ�JHQG³�EHZHUWHW�ZXUGHQ�� LVW�GLH�:LHGHUKROXQJV�SU�IXQJ�DXI�GLH�PLW�Ä1LFKW�JHQ�JHQG³�EHZHUWHWHQ�*HJHQVWlQGH�]X�EHVFKUlQNHQ��'LH�3U�IXQJVNRPPLVVLRQKDW� LQ� GLHVHP� )DOO� XQWHU� %HU�FNVLFKWLJXQJ� GHU� IHVWJHVWHOOWHQ� 0lQJHO� DQ� )HUWLJNHLWHQ� XQG� .HQQWQLVVHQIHVW]XVHW]HQ�� ZDQQ� LQQHUKDOE� GHV� =HLWUDXPHV� YRQ� GUHL� ELV� VHFKV� 0RQDWHQ� QDFK� GHU� QLFKWEHVWDQGHQHQ/HKUDEVFKOXVVSU�IXQJ�IU�KHVWHQV�GLH�:LHGHUKROXQJVSU�IXQJ�DEJHOHJW�ZHUGHQ�NDQQ�
����:HQQ� PHKU� DOV� GUHL� *HJHQVWlQGH� PLW� Ä1LFKW� JHQ�JHQG³� EHZHUWHW� ZXUGHQ�� LVW� GLH� JHVDPWH3U�IXQJ�]X�ZLHGHUKROHQ�� ,Q�GLHVHP�)DOO�NDQQ�GLH�:LHGHUKROXQJVSU�IXQJ� IU�KHVWHQV� VHFKV�0RQDWH�QDFKGHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOXVVSU�IXQJ�DEJHOHJW�ZHUGHQ�

(LQJHVFKUlQNWH�=XVDW]SU�IXQJ
� ����1DFK� HUIROJUHLFK� DEJHOHJWHU� /HKUDEVFKOXVVSU�IXQJ� LP� /HKUEHUXI� 5RKUOHLWXQJVPRQWHXU�� LP/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU�±�+HL]XQJVLQVWDOODWLRQ��LP�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU± /�IWXQJVLQVWDOODWLRQ�RGHU�LP�/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU�±�*DV��XQG�:DVVHULQVWDOODWLRQ�NDQQHLQH� LP� 9HUJOHLFK� ]X� ����� $EV���� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� HLQJHVFKUlQNWH� =XVDW]SU�IXQJ� LP/HKUEHUXI�6DQLWlU��XQG�.OLPDWHFKQLNHU�±�gNRHQHUJLHLQVWDOODWLRQ�DEJHOHJW�ZHUGHQ��'LHVH�HUVWUHFNW�VLFK�DXIGHQ�*HJHQVWDQG�)DFKJHVSUlFK��)�U�GLH�=XVDW]SU�IXQJ�JLOW������

9HUKlOWQLV]DKOHQ
� ��������)�U� GLH� $XVELOGXQJ� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��D� GHV%HUXIVDXVELOGXQJVJHVHW]HV��IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ�±�/HKUOLQJH��IHVWJHOHJW�
�� HLQH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�����������������������������������������������]ZHL�/HKUOLQJH�
�� I�U�MHGH�ZHLWHUH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�����������������������������HLQ�ZHLWHUHU�/HKUOLQJ�
����$XI� GLH� 9HUKlOWQLV]DKOHQ� VLQG� /HKUOLQJH� LQ� GHQ� OHW]WHQ� YLHU� 0RQDWHQ� LKUHU� /HKU]HLW� XQG/HKUOLQJH�� GHQHQ� PLQGHVWHQV� ]ZHL� /HKUMDKUH� HUVHW]W� ZXUGHQ�� VRZLH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH3HUVRQHQ��GLH�QXU�YRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�VLQG��QLFKW�DQ]XUHFKQHQ�
����:HUGHQ� LQ� HLQHP� /HKUEHWULHE� LQ� PHKU� DOV� HLQHP� /HKUEHUXI� /HKUOLQJH� DXVJHELOGHW�� GDQQ� VLQG3HUVRQHQ�� GLH� I�U� PHKU� DOV� HLQHQ� GLHVHU� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHW� VLQG�� QXU� DXI� GLH9HUKlOWQLV]DKO� HLQHV�GLHVHU�/HKUEHUXIH� DQ]XUHFKQHQ��:HQQ�DEHU� LQ� HLQHP�/HKUEHWULHE�QXU� HLQH� HLQ]LJH�MHGRFK�I�U�DOOH� LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�EHVFKlIWLJWLVW�� G�UIHQ� ±� XQWHU� %HDFKWXQJ� GHU� I�U� GLH� HLQ]HOQHQ� LQ� %HWUDFKW� NRPPHQGHQ� /HKUEHUXIH� MHZHLOVIHVWJHOHJWHQ�9HUKlOWQLV]DKOHQ�±�LQVJHVDPW�K|FKVWHQV�GUHL�/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
����(LQ� $XVELOGHU� LVW� EHL� GHU� (UPLWWOXQJ� GHU� 9HUKlOWQLV]DKO� JHPl�� $EV���� DOV� HLQH� IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�]X�]lKOHQ��:HQQ�HU�MHGRFK�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP/HKUEHUXI� EHWUDXW� LVW�� LVW� HU� DOV� HLQH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHL� GHQ�9HUKlOWQLV]DKOHQDOOHU�/HKUEHUXIH�]X�]lKOHQ��LQ�GHQHQ�HU�DXVELOGHW�
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��
����)�U� GLH� $XVELOGXQJ� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��E� GHV%HUXIVDXVELOGXQJVJHVHW]HV��$XVELOGHU�±�/HKUOLQJH��IHVWJHOHJW�
�� $XI�MH�I�QI�/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQEHWUDXW�LVW�
�� DXI�MH����/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXWLVW�
����'LH�9HUKlOWQLV]DKO�JHPl��$EV����GDUI�MHGRFK�QLFKW��EHUVFKULWWHQ�ZHUGHQ�
����(LQ�$XVELOGHU��GHU�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�EHWUDXW�LVW��GDUI�±�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQ�JHPl������$EV����OLW��EGHV�%HUXIVDXVELOGXQJVJHVHW]HV�±�LQVJHVDPW�K|FKVWHQV�VR�YLHOH�/HKUOLQJH�DXVELOGHQ��ZLH�HV�GHU�K|FKVWHQ9HUKlOWQLV]DKO� JHPl�� ���� $EV���� OLW��E� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� GHU� LQ� %HWUDFKW� NRPPHQGHQ/HKUEHUXIH�HQWVSULFKW�

7HLO��
6FKOXVVEHVWLPPXQJHQ

� ��������'LHVH�9HURUGQXQJ�WULWW�PLW����6HSWHPEHU������LQ�.UDIW�
��������VRZLH�7HLO���LQ�GHU�)DVVXQJ�GHU�9HURUGQXQJ�]XU�bQGHUXQJ�GHU�6DQLWlU��XQG�.OLPDWHFKQLN��$XVELOGXQJVRUGQXQJ�� %*%O��,,� 1U����������� WUHWHQ� PLW� $EODXI� GHV� 7DJHV� GHU� .XQGPDFKXQJ� GHUJHQDQQWHQ�9HURUGQXQJ�LQ�.UDIW�

%DUWHQVWHLQ


